LAl 5o g sdiboln

VPt (LS Bolo o)

(Ol 48 o8 31 oyg9 30 (ST sl 210,158 el asflla

Ol 5 6 b I e Brae 5 BanSuds SIS 5 5o Sl o sbalik anwgs 5 0,
aged n 5k 5l e Olse a ST golo)lE s 5 (ST Slidlon b ad o 1503 (g5 5l Lo
Sdgi 50 (6,5 Ale pus Cual (el g lptand podd Sy S35 5 iy S alilin o)l slo
Oloie @ gupud & Ll og Sy Giedigy Tt 5o lasls )3 ol glal adds auiz po 0l (> l)b S pan
e 1 sl )5 ol 42,5 5 eolital 3,50 55 S5m0 S 5 (5555 syl sl 5T s
4 o8 Sllugs 5l L0 Sy by 6l a5 09, (o0 el Lo (Jbe slaslil jo (g slal
oo JLoo |y cilie solie o slaylb jo a5 canl 0,95 5 cold Soums 5l (ST ols,l 8 06l 54>
az STouS Ll Jol5 jsb ]y (o0 e Wilgs (ol 4B )0 Gune g (Sl slaols )] 3 a5 55 4 S
30 bl iz W Sy aisans oo Jln ST slools )3 4 Gl o aiile golice Slolas
5 kol plaime glaols )13 (pl Como 5 Cuegrie @y g2y 0l (o0 plesl Glizres Jbe sla )il
id cpilae b plie laylpl ol 5l eolawl a5 wiysl ol (sl sae ail sols caliee ol las o Lladgas
50l oo bolo 13 pl gl cslio (03Kl dlax g sleaiwl (il au judas ooy |3 5 ol
Lylps opals Lo an gols 3 o dasls |3 soliT fol gillas a5 ail 00,5 JYorwl ;550 sl eae blas
il atils 0gzg o ey gl (ddo aSST Ko ol piine cdolas o
Soled Gl ¢ g ST slools,lE e o3lg oulS

Sl Gl o g0 &5’T slaols 3 :la o5lg wdS :ejlgunds

VYVEYA0-VAYYAVFY QA YAVEYASYAVO :aabiiybly (50 yloss
VYNV - gls g,

f ke (gaid
L oW K

Poede dll Jg x50 el sbwl

Thesis:

A comparative study of futures contracts in the stock
market from the perspective of Islamic jurisprudence

The growth and development of financial markets on the one hand and the concern of
producers and consumers about the instability and fluctuation of prices on the other hand
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led to future contracts and then futures contracts as one of the most obvious examples of
derivative instruments to cover and control the risk of price changes and guarantee capital
security. Investing in production and consumption should be designed. Although the
philosophy behind the creation of these contracts was initially risk hedging, it has gradually
been used as a means of investment and profit. Future contracts are one of the new tools in
the financial markets of the world, which were created to cover the risk caused by price
fluctuations. The future contract has a special complexity that pursues different purposes in
the financial markets, so that traditional and specific contracts in jurisprudence cannot fully
play such a role, although similar transactions such as forward sales are very close to future
contracts, but the void Such transactions were still felt in the financial markets. Regarding
the legitimacy and validity of these contracts, Islamic scholars and jurists have given
different opinions. Some people believe that the use of these tools is against the
jurisprudence standards and contracts such as sale of advance, Istisna and Jaala are suitable
alternatives for these contracts. On the other hand, some others have argued that according
to the principle of freedom of contracts, any contract is valid as long as it has the
conditions of correctness of transactions, unless there is a reason to invalidate it.
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