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ﺑﺮﺭﺳﯽ ﻧﻘﺶ ﺗﻌﺪﯾﻞ ﮔﺮ ﺗﻤﺮﮐﺰ ﻣﺎﻟﮑﯿﺖ ﺩﺭ ﺭﺍﺑﻄﻪ ﻭﻇﯿﻔﻪ ﻧﻈﺎﺭﺗﯽ ﻫﯿﺎﺕ ﻣﺪﯾﺮﻩ ﻭ ﺣﻖ
ﺍﻟﺰﺣﻤﻪ ﺣﺴﺎﺑﺮﺳﯽ
ﺗﻤﺮﮐﺰﻣﺎﻟﮑﯿﺖ ﺑﻪ ﻋﻨﻮﺍﻥ ﯾﮑﯽ ﺍﺯﻣﺴﺎﺋﻞ ﻣﻬﻢ ﺩﺭﻣﺎﻟﮑﯿﺖ ﺷﺮﮐﺘﯽ،ﻣﻤﮑﻦ ﺍﺳﺖ ﺑﺎﺍﻓﺰﺍﯾﺶ ﻧﻈﺎﺭﺕ ﻭﺣﺬﻑ ﻣﺸﮑﻞ
ﮔﺰﺍﺭﺷﮕﺮﯼ ﻣﺎﻟﯽ ﺟﻌﻠﯽ ،ﺑﺎﻋﺚ ﺍﯾﺠﺎﺩ ﺗﻐﯿﯿﺮﺍﺕ ﻣﺜﺒﺖ ﺩﺭﺳﺎﺯﻣﺎﻥ ﺑﺎﺷﺪ ﻭﻟﯽ ﺳﺎﯾﺮﻣﮑﺎﻧﯿﺰﻡﻫﺎ ﻣﻤﮑﻦ ﺍﺳﺖ ﺩﺭﺟﻬﺖ
ﻋﮑﺲ ﻋﻤﻞ ﻧﻤﺎﯾﺪ.ﯾﮑﯽ ﺍﺯﻣﺴﺎﺋﻠﯽ ﮐﻪ ﻣﯽ ﺗﻮﺍﻧﺪ ﺩﺭ ﺍﯾﻦ ﺭﺍﺑﻄﻪ ﺍﯾﻔﺎﯼ ﻧﻘﺶ ﻧﻤﺎﯾﺪ ،ﺣﻖ ﺍﻟﺰﺣﻤﻪ¬ﻫﺎﯼ ﺣﺴﺎﺑﺮﺳﯽ
ﻣﯽ ﺑﺎﺷﺪ .ﻣﺎﻟﮑﯿﺖ ﺷﺮﮐﺖ ﺑﻪ ﻋﻨﻮﺍﻥ ﯾﮑﯽ ﺍﺯ ﻋﻮﺍﻣﻞ ﮐﻠﯿﺪﯼ ﺣﺎﮐﻤﯿﺖ ﺷﺮﮐﺘﯽ ،ﻣﯽﺗﻮﺍﻧﺪ ﺍﺯ ﻃﺮﯾﻖ ﺗﺄﺛﯿﺮ ﺑﺮ
ﻋﻤﻠﯿﺎﺕ ،ﭘﯿﭽﯿﺪﮔﯽ ﻋﻤﻠﯿﺎﺕ ﻭ ﺭﯾﺴﮏ ﺣﺴﺎﺑﺮﺳﯽ ،ﺣﻖﺍﻟﺰﺣﻤﻪ ﺣﺴﺎﺑﺮﺳﯽ ﺭﺍ ﺗﺤﺖ ﺗﺄﺛﯿﺮ ﻗﺮﺍﺭ ﺩﻫﺪ .ﺩﺭ ﺭﺍﺳﺘﺎﯼ
ﺗﻮﺿﯿﺢ ﻧﻘﺶ ﺗﻌﺪﯾﻞ¬ﮔﺮ ﺗﻤﺮﮐﺰ ﻣﺎﻟﮑﯿﺖ ﺩﺭ ﺭﺍﺑﻄﻪ ﻧﺴﺒﯽ ﺍﺳﺘﻘﻼﻝ ﻫﯿﺌﺖ ﻣﺪﯾﺮﻩ ﻭ ﺣﻖ¬ﺍﻟﺰﺣﻤﻪ ﺣﺴﺎﺑﺮﺳﯽ،
ﺍﺩﺑﯿﺎﺕ ﺗﺌﻮﺭﯼ ﻧﻤﺎﯾﻨﺪﮔﯽ ﻭ ﺣﺎﮐﻤﯿﺖ ﺷﺮﮐﺘﯽ ،ﻓﺮﺽ ﻧﻤﻮﺩﻩ¬ﺍﻧﺪ ﺳﺎﺧﺘﺎﺭ ﻣﺎﻟﮑﯿﺖ ،ﺍﺑﺰﺍﺭﯼ ﻣﻮﺛﺮ ﺑﺮﺍﯼ ﮐﻨﺘﺮﻝ
ﻣﺪﯾﺮﯾﺖ ﺍﺳﺖ .ﻫﺮﻗﺪﺭ ﺳﻬﻢ ﯾﮏ ﺳﻬﺎﻣﺪﺍﺭ ﺍﺯ ﺷﺮﮐﺖ ﮐﻤﺘﺮ ﺑﺎﺷﺪ ،ﻣﻨﺎﻓﻊ ﺣﺎﺻﻞ ﺍﺯ ﻧﻈﺎﺭﺕ ﺑﺮ ﺭﻓﺘﺎﺭ ﻣﺪﯾﺮ ﮐﻤﺘﺮ
ﺧﻮﺍﻫﺪ ﺑﻮﺩ .ﺑﻨﺎﺑﺮﺍﯾﻦ ،ﺗﻤﺮﮐﺰ ﺩﺭ ﺳﻬﺎﻡ ،ﻧﻈﺎﺭﺕ ﺑﯿﺸﺘﺮ ﺑﺮ ﺭﻓﺘﺎﺭ ﻣﺪﯾﺮ ﻭ ﮐﺎﻫﺶ ﻓﺮﺻﺖ¬ ﻃﻠﺒﯽ ﺭﺍ ﺑﻪ ﻫﻤﺮﺍﻩ
ﺧﻮﺍﻫﺪ ﺩﺍﺷﺖ.ﺩﺭ ﺍﯾﻦ ﺗﺤﻘﯿﻖ ﺗﺠﺰﯾﻪ ﻭ ﺗﺤﻠﯿﻞ ﺩﺍﺩﻩ ﻫﺎ ﻧﯿﺰ ﺍﺯ ﺭﻭﺵ ﺭﮔﺮﺳﯿﻮﻧﯽ ﺩﺍﺩﻩ ﻫﺎﯼ ﭘﺎﻧﻠﯽ ﻭ ﺩﺍﺩﻩ ﻫﺎﯼ
ﻣﺮﺑﻮﻁ ﺑﻪ ﺷﺮﮐﺖ ﻫﺎﯼ ﻣﻨﺘﺨﺐ ﺑﻮﺭﺳﯽ ﻃﯽ ﺳﺎﻝ¬ﻫﺎﯼ 1391ﺗﺎ 1395ﺑﻬﺮﻩ¬ﮔﯿﺮﯼ ﺷﺪﻩ ﺍﺳﺖ.ﺷﻮﺍﻫﺪ ﻭ
ﯾﺎﻓﺘﻪ¬ﻫﺎﯼ ﺗﺠﺮﺑﯽ ﺗﺤﻘﯿﻖ ﻧﺸﺎﻥ ﺩﺍﺩ ﮐﻪ ﺑﯿﻦ ﺍﺳﺘﻘﻼﻝ ﻫﯿﺌﺖ ﻣﺪﯾﺮﻩ ﻭ ﺣﻖ¬ﺍﻟﺰﺣﻤﻪ ﺣﺴﺎﺑﺮﺳﯽ ﺍﺭﺗﺒﺎﻁ ﻣﻌﻨﺎﺩﺍﺭ
ﻭﺟﻮﺩ ﺩﺍﺭﺩ،ﺩﺭ ﻧﺘﯿﺠﻪ ﻓﺮﺽ ﺍﻭﻝ ﺗﺤﻘﯿﻖ ﺩﺭ ﺳﻄﺢ 5ﺩﺭﺻﺪ ﺭﺩ ﻧﻤﯿﮕﺮﺩﺩ ،ﻫﻤﭽﻨﯿﻦ ﻣﺸﺎﻫﺪﻩ ﺷﺪ ﮐﻪ ﺗﻤﺮﮐﺰ
ﻣﺎﻟﮑﯿﺖ ﻣﻮﺟﺐ ﺗﻌﺪﯾﻞ ﺭﺍﺑﻄﻪ ﺑﯿﻦ ﺍﺳﺘﻘﻼﻝ ﻫﯿﺌﺖ ﻣﺪﯾﺮﻩ ﻭ ﺣﻖ¬ﺍﻟﺰﺣﻤﻪ ﺣﺴﺎﺑﺮﺳﯽ ﻣﯽ¬ﮔﺮﺩﺩ ﺩﺭ ﻧﺘﯿﺠﻪ
ﻓﺮﺿﯿﻪ ﺩﻭﻡ ﺗﺤﻘﯿﻖ ﺩﺭ ﺳﻄﺢ 5ﺩﺭﺻﺪ ﺭﺩ ﻧﻤﯿﮕﺮﺩﺩ ﺩﺭ ﻣﺠﻤﻮﻉ ،ﻭﺟﻮﺩ ﺭﺍﺑﻄﻪ ﻣﺜﺒﺖ ﻧﺎﺷﯽ ﺍﺯ ﺍﺛﺮﺍﺕ ﺗﻌﺪﯾﻞ
ﮔﺮﺍﯾﺎﻧﻪ ﺗﻤﺮﮐﺰ ﻣﺎﻟﮑﯿﺖ ﺑﺮ ﺭﺍﺑﻄﻪ ﺑﯿﻦ ﺣﻖ ﺍﻟﺰﺣﻤﻪ ﺣﺴﺎﺑﺮﺳﯽ ﻭ ﺍﺳﺘﻘﻼﻝ ﻫﯿﺌﺖ ﻣﺪﯾﺮﻩ ﺷﺮﮐﺖ ،ﺍﺯ ﻟﺤﺎﻅ ﺗﺌﻮﺭﯼ
ﻣﻮﺭﺩ ﺗﺄﯾﯿﺪ ﻣﯽ ﺑﺎﺷﺪ.
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Concentration in the Relationship between Monitoring
Function of the Board and Audit fees
The ownership concentration, as one of the most important issues in corporate ownership,
may increase the supervision and eliminate the problem of fraudulent financial reporting
resulting in positive changes in the organization, however, other mechanisms may act on
the contrary. The auditing fees is one of the issues which plays a crucial role in this regard.
Ownership of the company- as one of the key factors of corporate governance - can affect
the auditing fees through the impact it has on operations, on the complexity of operations
and the auditing risk. In order to explain the role of the moderator of ownership
concentration in the relative relationship between board independence and audit fees, the
agency theory and corporate governance theory, it has been assumed that ownership
structure is an effective means of controlling management. Whatever, the shareholding of a
shareholder from a company is less, the benefits of supervising the manager's behavior will
be less. Therefore, focusing on the stocks will lead to greater oversight of manager behavior
and reduced opportunism.In this study, the data analysis was also based on a regression
with the panel data as well as the data gathered from the selected companies in the Stock
Exchange between 2012 - 2016. Evidence and empirical findings of the research showed
that there is a significant relationship between the independence of the board of directors
and audit fees, thus the first hypothesis of the research is not rejected at the 5% level. It
was also observed that the concentration of ownership would modify the relationship
between the board's independence and audit fees, thus the second hypothesis of the research
is not rejected at the 5% level. In sum, the existence of a positive relationship resulting
from the moderated effects of ownership concentration on the relationship between audit
fees and the independence of the board of directors is theoretically upheld.
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