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ﺍﺛﺮ ﻭﯾِﮋﮔﯽ ﻫﺎﯼ ﺑﻨﯿﺎﺩﯼ ﺣﺴﺎﺑﺪﺍﺭﯼ ﻭ ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ﻭﺍﻗﻌﯽ ﺑﺮ ﺑﺎﺯﺩﻩ ﺳﻬﺎﻡ ﺗﺤﺖ ﻧﻈﺎﺭﺕ
ﮐﯿﻔﯿﺖ ﺣﺴﺎﺑﺮﺳﯽ
ﻧﺨﺴﺘﯿﻦ ﮔﺎﻡ ﺩﺭ ﺳﻨﺠﺶ ﯾﮏ ﻭﺍﺣﺪ ﺗﺠﺎﺭﯼ ،ﻣﺤﺎﺳﺒﻪ ﺑﺎﺯﺩﻩ ﺳﻬﺎﻡ ﺑﻪ ﺩﺳﺖ ﺁﻣﺪﻩ ﺍﺳﺖ.
ﺑﺎﺯﺩﻩ ﺩﺭ ﻓﺮﺁﯾﻨﺪ ﺳﺮﻣﺎﯾﻪ¬ﮔﺬﺍﺭﯼ ﺑﻪ ﻋﻨﻮﺍﻥ ﻧﯿﺮﻭﯼ ﻣﺤﺮﮐﯽ ﺍﺳﺖ ﮐﻪ ﺍﯾﺠﺎﺩ ﺍﻧﮕﯿﺰﻩ ﻣﯽ ﮐﻨﺪ .ﺑﺎﺯﺩﻩ ﻧﺎﺷﯽ ﺍﺯ
ﺳﺮﻣﺎﯾﻪ-ﮔﺬﺍﺭﯼ ﺑﺮﺍﯼ ﺳﺮﻣﺎﯾﻪ ﮔﺬﺍﺭﺍﻥ ﺣﺎﺋﺰ ﺍﻫﻤﯿﺖ ﺍﺳﺖ؛ ﺯﯾﺮﺍ ﻓﻌﺎﻟﯿﺖ ﺳﺮﻣﺎﯾﻪ¬ﮔﺬﺍﺭﯼ ﻣﺎﻫﯿﺘﺎً ﺑﻪ ﻣﻨﻈﻮﺭ ﮐﺴﺐ
ﺑﺎﺯﺩﻩ ﺻﻮﺭﺕ ﻣﯽ ﮔﯿﺮﺩ .ﺑﺎ ﺗﻮﺟﻪ ﺑﻪ ﺍﯾﻦ ﻣﺒﺎﺣﺚ ﻫﺪﻑ ﺍﯾﻦ ﭘﮋﻭﻫﺶ ﺗﺤﻠﯿﻞ ﺍﺛﺮ ﻣﺸﺨﺼﺎﺕ ﺑﻨﯿﺎﺩﯼ ﺷﺮﮐﺖ ﻭ
ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ﻭﺍﻗﻌﯽ ﺑﺮ ﺑﺎﺯﺩﻩ ﺳﻬﺎﻡ ﺗﺤﺖ ﻧﻈﺎﺭﺕ ﮐﯿﻔﯿﺖ ﺣﺴﺎﺑﺮﺳﯽ ﻣﯽ ﺑﺎﺷﺪ .ﺑﻪ ﺍﯾﻦ ﻣﻨﻈﻮﺭ  116ﺷﺮﮐﺖ ﻃﯽ
ﺑﺎﺯﻩ¬ﯼ ﺯﻣﺎﻧﯽ  1390-1394ﻣﻮﺭﺩ ﺑﺮﺭﺳﯽ ﻗﺮﺍﺭﮔﺮﻓﺖ ﺩﺭ ﺍﯾﻦ ﭘﮋﻭﻫﺶ ﺍﺯ ﺭﻭﺵ ﺩﺍﺩﻩ¬ﻫﺎﯼ ﺗﺎﺑﻠﻮﯾﯽ ﻭ ﻧﺮﻡ-ﺍﻓﺰﺍﺭ
ﺍﯾﻮﯾﻮﺯ ﺑﺮﺍﯼ ﺑﺮﺭﺳﯽ ﺍﯾﻦ ﺗﺄﺛﯿﺮ ﺍﺳﺘﻔﺎﺩﻩ ﺷﺪﻩ ﺍﺳﺖ .ﻧﺘﺎﯾﺞ ﭘﮋﻭﻫﺶ ﻧﺸﺎﻥ ﻣﯽ ﺩﻫﺪ ﮐﻪ -1 :ﺑﯿﻦ ﻧﺮﺥ ﺑﺎﺯﺩﻩ
ﺩﺍﺭﺍﯾﯽ¬ﻫﺎ ﻭ ﺑﺎﺯﺩﻩ ﺳﻬﺎﻡ ﺭﺍﺑﻄﻪ¬ﯼ ﻣﺜﺒﺖ ﻭ ﻣﻌﻨﺎﺩﺍﺭﯼ ﻭﺟﻮﺩ ﺩﺍﺭﺩ -2 .ﺑﯿﻦ ﻧﻘﺪﯾﻨﮕﯽ ﻭ ﺑﺎﺯﺩﻩ ﺳﻬﺎﻡ ﺭﺍﺑﻄﻪ¬ﯼ
ﻣﻨﻔﯽ ﻭ ﻣﻌﻨﺎﺩﺍﺭﯼ ﻭﺟﻮﺩ ﺩﺍﺭﺩ -3 .ﺑﯿﻦ ﺍﻫﺮﻡ ﻣﺎﻟﯽ ﺷﺮﮐﺖ ﻭ ﺑﺎﺯﺩﻩ ﺳﻬﺎﻡ ﺭﺍﺑﻄﻪ¬ﯼ ﻣﻨﻔﯽ ﻭ ﻣﻌﻨﺎﺩﺍﺭﯼ ﻭﺟﻮﺩ
ﺩﺍﺭﺩ -4 .ﺑﯿﻦ ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ﻭﺍﻗﻌﯽ ﺍﺯ ﻃﺮﯾﻖ ﻫﺰﯾﻨﻪ ﻫﺎﯼ ﺗﻮﻟﯿﺪ ﻭ ﺑﺎﺯﺩﻩ ﺳﻬﺎﻡ ﺭﺍﺑﻄﻪ¬ﯼ ﻣﻌﮑﻮﺱ ﻭ ﻣﻌﻨﺎﺩﺍﺭﯼ
ﻭﺟﻮﺩ ﺩﺍﺭﺩ .ﻭ ﺑﯿﻦ ﺳﺎﯾﺮ ﻣﺘﻐﯿﺮﻫﺎ ﺭﺍﺑﻄﻪ¬ﯼ ﻣﻌﻨﺎﺩﺍﺭﯼ ﻭﺟﻮﺩ ﻧﺪﺍﺭﺩ.
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M.A. Thesis:

The effect of the fundamental characteristics of the
accounting and management of real returns on stock
returns under the supervision of audit quality
Abstract
The first step in measuring a business unit is to calculate the attained stock return. In
investment process , the return is as a driving force which causes an incentive . Return on
investment is of importance for the investors because investment is , by nature , made to
gain the return. Acccording to these topics , this study aims at analyzing the effect of the
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basic charachteristics of company and real gain management on the stock return controled
by the auditing quality. To do so , 116 companies were studied during the years 1390
1394 . Tableau data method and Aviews Software were used to check this effect. The
results of study demonstrate that : 1) there is a positive , significant relationship between
return rate on assests and stock return ; 2) relationship between liquidity and stock return is
positive and significant ; 3) there is a negative but significant relationship between financial
leverage of company and stock return ; 4 ) between real gain management through
production cost and stock return there is a reversed but significant relationship and there
exists no significant relationship between the other variables ; 5 ) auditing quality is in
reversed relationship and has adjusting effect on the real gain through production costs and
stock return.
:ﺻﻔﺤﻪ

