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ﺍﻫﺮﻡ ﻣﺎﻟﯽ،ﻧﻘﺪﯾﻨﮕﯽ،ﻣﺪﯾﺮﯾﺖ ﺳﺮﻣﺎﯾﻪ ﺩﺭ ﮔﺮﺩﺵ ﻭ ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ
ﺩﺭﺍﯾﻦ ﭘﮋﻭﻫﺶ ﺑﻪ ﺑﺮﺭﺳﯽ ﺗﺄﺛﯿﺮ ﺍﻫﺮﻡ ﻣﺎﻟﯽ ﻭ ﻧﻮﺳﺎﻧﺎﺕ ﺟﺮﯾﺎﻥ ﻧﻘﺪﯼ ﺑﺮ ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ﻭ ﻣﺪﯾﺮﯾﺖ ﺳﺮﻣﺎﯾﻪ
ﺩﺭﮔﺮﺩﺵ ﺑﺎ ﺣﻀﻮﺭ ﻭ ﺑﺪﻭﻥ ﺣﻀﻮﺭﻣﺘﻐﯿﺮﻫﺎﯼ ﮐﻨﺘﺮﻝ ﭘﺮﺩﺍﺧﺘﻪ ﺷﺪﻩ ﺍﺳﺖ .ﻗﻠﻤﺮﻭ ﻣﮑﺎﻧﯽ ﺗﺤﻘﯿﻖ ﺷﺎﻣﻞ ﺷﺮﮐﺖ
ﻫﺎﯼ ﭘﺬﯾﺮﻓﺘﻪ ﺷﺪﻩ ﺩﺭﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ ﻣﯽ ﺑﺎﺷﺪ .ﻗﻠﻤﺮﻭ ﺯﻣﺎﻧﯽ ﻧﯿﺰ ﻓﺎﺻﻠﻪ ﺑﯿﻦ ﺳﺎﻝ ﻫﺎﯼ  1390ﺗﺎ
1394ﺭﺍ ﺩﺭﺑﺮﻣﯽ ﮔﯿﺮﺩ.ﺗﺤﻘﯿﻖ ﺷﺎﻣﻞ ﺩﻭ ﻣﺘﻐﯿﺮ ﻣﺴﺘﻘﻞ )ﺍﻫﺮﻡ ﻣﺎﻟﯽ ﻭ ﻧﻮﺳﺎﻧﺎﺕ ﺟﺮﯾﺎﻥ ﻧﻘﺪﯼ(،ﻭ ﺩﻭ ﻣﺘﻐﯿﺮﻭﺍﺑﺴﺘﻪ
)ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩﻭ ﻣﺪﯾﺮﯾﺖ ﺳﺮﻣﺎﯾﻪ ﺩﺭ ﮔﺮﺩﺵ( ﻭ ﻣﺘﻐﯿﺮﻫﺎﯼ ﮐﻨﺘﺮﻝ ﻣﯽ ﺑﺎﺷﺪ .ﺩﺭ ﻓﺮﺿﯿﻪ ﺍﻭﻝ ﺗﺄﺛﯿﺮ ﺍﻫﺮﻡ ﻣﺎﻟﯽ ﺑﺮ
ﻣﺪﯾﺮﯾﺖ ﺳﻮ ﺩ ،ﺩﺭ ﻓﺮﺿﯿﻪ ﺩﻭﻡ ﺗﺎﺛﯿﺮ ﺍﻫﺮﻡ ﻣﺎﻟﯽ ﺑﺮ ﻣﺪﯾﺮﯾﺖ ﺳﺮﻣﺎﯾﻪ ﺩﺭ ﮔﺮ ﺩﺵ ﻭ ﺩﺭ ﻓﺮﺿﯿﻪ ﯼ ﺳﻮﻡ
ﺗﺄﺛﯿﺮﻧﻮﺳﺎﻧﺎﺕ ﺟﺮﯾﺎﻥ ﻧﻘﺪﯼ ﺑﺮ ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ﻭ ﺩﺭ ﻓﺮﺿﯿﻪ ﯼ ﭼﻬﺎﺭﻡ ﺗﺎﺛﯿﺮ ﻧﻮﺳﺎﻧﺎﺕ ﻧﻘﺪﯼ ﺑﺮ ﻣﺪﯾﺮﯾﺖ ﺳﺮﻣﺎﯾﻪ ﺩﺭ
ﮔﺮﺩﺵ ﻣﻮﺭﺩ ﺑﺮﺭﺳﯽ ﻗﺮﺍﺭ ﻣﯿﮕﯿﺮﺩ .ﺍﻃﻼﻋﺎﺕ ﺑﻪ ﺩﻭ ﻃﺮﯾﻖ ﮐﺘﺎﺑﺨﺎﻧﻪ ﺍﯼ ﻭ ﻣﯿﺪﺍﻧﯽ ﺟﻤﻊ ﺁﻭﺭﯼ ﮔﺮﺩﯾﺪﻩ ﺍﺳﺖ ﺍﯾﻦ
ﺗﺤﻘﯿﻖ ﺍﺯ ﻧﻈﺮ ﻫﺪﻑ،ﺍﺯ ﻧﻮﻉ ﮐﺎﺭﺑﺮﺩﯼ ﻭ ﺑﺮ ﻣﺒﻨﺎﯼ ﻣﺎﻫﯿﺖ ﻭ ﺭﻭﺵ،ﺍﺯ ﻧﻮﻉ ﺗﻮﺻﯿﻔﯽ ﻣﯽ ﺑﺎﺷﺪ.ﻧﺘﯿﺠﻪ ﺣﺎﺻﻞ ﺍﺯ
ﺁﺯﻣﻮﻥ ﻧﺸﺎﻥ ﺩﺍﺩ ﮐﻪ ﻓﺮﺿﯿﻪ ﺍﻭﻝ ﻭ ﺩﻭﻡ ﺭﺩ ﺷﺪ ﻭﻟﯽ ﻓﺮﺿﯿﻪ ﺳﻮﻡ ﻭ ﭼﻬﺎﺭﻡ ﻣﻮﺭﺩ ﺗﺄﯾﯿﺪ ﻗﺮﺍﺭ ﮔﺮﻓﺘﺪ .ﺑﻪ ﻃﻮﺭ ﮐﻠﯽ
ﻧﺘﺎﯾﺞ ﺁﺯﻣﻮﻥ ﻓﺮﺿﯿﻪ¬ﻫﺎﯼ ﭘﮋﻭﻫﺶ ﻧﺸﺎﻥ ﻣﯽ ﺩﻫﺪ ﮐﻪ ﻣﯿﺰﺍﻥ ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ﻭ ﻣﺪﯾﺮﯾﺖ ﺳﺮﻣﺎﯾﻪ ﺩﺭ ﮔﺮﺩﺵ ﺩﺭ
ﺷﺮﮐﺖ¬ﻫﺎﯾﯽ ﮐﻪ ﻫﻤﻮﺍﺭﻩ ﺩﺭﺟﻪ ﺍﻫﺮﻡ ﻣﺎﻟﯽ ﺯﯾﺎﺩﯼ ﺩﺍﺭﻧﺪ ﺑﺎ ﺷﺮﮐﺖ ﻫﺎﯾﯽ ﮐﻪ ﺑﻪ ﺗﺪﺭﯾﺞ ﺩﺭﮔﯿﺮ ﺍﻓﺰﺍﯾﺶ ﺍﻫﺮﻡ ﻣﺎﻟﯽ
ﻣﯽ ﺷﻮﻧﺪ ﺗﻔﺎﻭﺕ ﻣﻌﻨﯽ ﺩﺍﺭﯼ ﻭﺟﻮﺩﻧﺪﺍﺭﺩ .ﺳﺎﯾﺮ ﻧﺘﺎﯾﺞ ﭘﮋﻭﻫﺶ ﻧﺸﺎﻥ ﻣﯽ ﺩﻫﺪ ﻧﻮﺳﺎﻧﺎﺕ ﺟﺮﯾﺎﻥ ﻧﻘﺪﯼ ﺷﺮﮐﺖ
ﻋﺎﻣﻠﯽ ﺗﺄﺛﯿﺮﮔﺬﺍﺭ ﺩﺭ ﻣﯿﺰﺍﻥ ﺭﻓﺘﺎﺭﻫﺎﯼ ﻓﺮﺻﺖ ﻃﻠﺒﺎﻧﻪ ﻣﺪﯾﺮﺍﻥ ﻫﺴﺘﻨﺪﮐﻪ ﺩﺭﻣﯿﺰﺍﻥ ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩﺗﺄﺛﯿﺮﮔﺬﺍﺭﺑﻮﺩﻩ
ﺍﺳﺖ.
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M.A. Thesis:

Leverageliquidity and ernings and capital management
In this research, we investigate impact of financial leverage and cash flow volatilities on
earnings management on inventory ternover in days . Statistical population of this research
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consists of firms accepted at Tehran stock exchange during 1390 till 1394. This research
consists of two independent variable (financial leverage and cash flow volatilities),and
two dependent variable (earnings management and inventory ternover in days) and control
variables. In first hypothesis impact of financial leverage on earnings management is
investigated, and in second hypothesis impact of cash flows volatilities on earnings
management is studied. Information is collected through library and field methods. This
research is practical in point of goal and descriptive in point of method. Result of test show
that first and secend hypothesis is rejected but third and fourth hypothesis is confirmed. As
whole, results of testing research hypothesis represent that earnings management level in
firms that always have high financial leverage degree hasnt significant difference with
firms that financial leverage gradually increase in them. Other results of research show that
firms cash flow volatilities are effective factor in managers opportunistic behaviors level
that is affected earnings management level. About testing control variable can express that
there isnt significant relationship between beneficiary index, sell and firm market value
index variables with earnings management. But, there is positive and significant
relationship between firm size and amount of arbitrary accruals.
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