LAl 5o g sdiboln

‘5)S3 Ag.l.o).w ‘_gl..*d‘g‘;»f).w Mbe@&%‘ d)td.? oL

il gl G Bilgy p SMb] E pae (SoiS fass 50 oy p0l> Glagh Bas
538k oo Ol5 Il Bl Ly 5o el a8y slo 0S50 (6,58 ale e LSl g 0 e ol
65 diges sl Cusgame olul 5 1395 51391 ls Jlo 4o 815 146 Sledlbl Liul, opoen
Sl g0 il o i ola Izl co p 0 ola ojlail Lasli i 5l Limgi opl 4o .33l sals (5 5lae
iy 0 e Sl il (slajlas Blsie 4 0 pae Slea plows Curd g Jale ke PNl ¢ ole 00
Pzl Lol i 5o (gl slaiie (SwiSTh 5 635 0 slajlns ooy 5l Gy el s i S
Sleadl oo (Ao gy 0,90) loj 5 (&5 1 146) ahato sl)ls a5 ouls (5 5laas Sledbl g45 bl 5
oolaw! Eviews 8 38l 5 51 60500 L Los b gy 4 (Fauem,S ;) Joo (oS 5 sl ools Jolow
oilin st 090y 45 ol (Lt (emile (3031 5 ;e F (53051) (et slo (15051 gl oal 050
Jol 4,8 ;o Ghoghy slo aly jlesliial b ally oo coll SIATL Lus Bl (g, e Soam S oo o
3929 yloline g padiane alal) (6,55 olopms L] 5 00 Sl (i Sl o G &5 B atia
Ol il i sty Sl ()85 pe « aghy 30 dnd b lis Galul p (izeed 9 3l
S oo o ) (658 aple e sLidl g 0 e

653 sl por sLzdl o e Slen isu il Sl o 5 poc (e jlgunds

YYYYAY )07+ VY taolbibl (o ,louds
WAFNNY s fu,b

&l uaxi gaid

Shasl pgle roaslils

JUR Y NIRVWER VI POV SR Lav)

M.A. Thesis:

disclosure of information asymmetry corporate
governance and intellectual capital

The purpose of the present study was to investigate the effect of information asymmetry
moderating on the relationship between the level of board efficiency and disclosure of
intellectual capital of listed companies in Tehran Stock Exchange. In this regard, the data of
146 companies during the years 2012 to 2016 were collected based on sampling
constraints. In this research, five dimensions of board size, independence of the board of
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directors, the role of CEO dichotomy, director's independence and shareholder's board share
are considered as the effectiveness criteria of the board of directors. After analyzing the
central criteria and the distribution of the variables of research in the inferential statistics
section, based on the type of information that has a section (146 companies) and time
(period of five years), analysis of the combined data, regression model using data panel
method using We have used Eviews 8 software. The results of the diagnostic tests (F-Limer
test and Hausman test) showed that the appropriate estimation method in the regression
model is the panel data with constant effects. Using the research findings in the first
hypothesis, it was determined that between the level of board efficiency and disclosure of
capital. There is a direct and significant relationship between intellectual and emotional
information. Also, based on the results of the second hypothesis, information asymmetry
moderates the relationship between the level of board effectiveness and disclosure of
intellectual capital.



