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ﭘﺎﯾﺎﻥﻧﺎﻣﻪﯼ ﮐﺎﺭﺷﻨﺎﺳﯽ ﺍﺭﺷﺪ :ﺳﯿﺪﻩ ﻓﺎﻃﻤﻪ ﭘﺮﻫﺎﻡ ﻧﯿﺎ۱۳۹۵ ،

ﺷﻔﺎﻓﯿﺖ ﺳﻮﺩ ﻭ ﺍﻫﺮﻡ ﻣﺎﻟﯽ
ﺍﺯ ﺩﯾﺪﮔﺎﻩ ﻣﺎﻟﯽ ،ﺍﻫﺮﻡ ﻣﺎﻟﯽ ﯾﮑﯽ ﺍﺯ ﻣﻬﻢ¬ﺗﺮﯾﻦ ﻣﻮﺿﻮﻉ¬ﻫﺎﯾﯽ ﺍﺳﺖ ﮐﻪ ﺩﺭ ﺩﻭ ﺩﻫﻪ¬ﯼ ﺍﺧﯿﺮ ﺑﻪ ﺁﻥ ﭘﺮﺩﺍﺧﺘﻪ
ﺷﺪﻩ ﺍﺳﺖ .ﺩﺭ ﻭﺍﻗﻊ ﻣﺒﻨﺎﯼ ﺗﻮﻟﯿﺪ ﻭ ﺍﺭﺍﺋﻪ¬ﯼ ﺧﺪﻣﺎﺕ ،ﺑﻪ ﻧﺤﻮﻩ¬ﯼ ﺗﺄﻣﯿﻦ ﻭ ﻣﺼﺮﻑ ﻭﺟﻮﻩ ﻣﺎﻟﯽ ﻣﺮﺑﻮﻁ
ﻣﯽ¬ﺷﻮﺩ .ﺍﻫﺮﻡ ﻣﺎﻟﯽ ﺩﺭ ﻣﻮﺍﺭﺩ ﺑﺴﯿﺎﺭﯼ ﺑﻪ ﻋﻨﻮﺍﻥ ﺷﺎﺧﺼﯽ ﺍﺯ ﻭﺿﻌﯿﺖ ﻣﺎﻟﯽ ﺷﺮﮐﺖ ﺑﻪ ﮐﺎﺭ ﮔﺮﻓﺘﻪ ﻣﯽ¬ﺷﻮﺩ.
ﭘﮋﻭﻫﺶ ﺣﺎﺿﺮ ﺑﻪ ﺑﺮﺭﺳﯽ ﺗﺄﺛﯿﺮ ﺷﻔﺎﻓﯿﺖ ﺳﻮﺩ ﺑﺮ ﺍﻫﺮﻡ ﻣﺎﻟﯽ ﺑﺎﺯﺍﺭ ﻭ ﺍﻫﺮﻡ ﻣﺎﻟﯽ ﺩﻓﺘﺮﯼ ﻣﯽ¬ﺑﺎﺷﺪ .ﺑﺮﺍﯼ ﺍﯾﻦ
ﻣﻨﻈﻮﺭ ﻧﻤﻮﻧﻪ¬ﺍﯼ ﺷﺎﻣﻞ  133ﺷﺮﮐﺖ ﻓﻌﺎﻝ ﺩﺭ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ ﺍﻧﺘﺨﺎﺏ ﮔﺮﺩﯾﺪ .ﺭﻭﺵ ﺍﯾﻦ ﭘﮋﻭﻫﺶ ﺍﺯ
ﻧﻮﻉ ﻫﻤﺒﺴﺘﮕﯽ ﺑﻮﺩﻩ ﻭ ﺑﺮﺍﯼ ﺗﺠﺰﯾﻪ ﻭ ﺗﺤﻠﯿﻞ ﺩﺍﺩﻩﻫﺎ ﺍﺯ ﺭﮔﺮﺳﯿﻮﻥ ﭼﻨﺪ ﻣﺘﻐﯿﺮﻩ ﺑﻪ ﺭﻭﺵ ﭘﺎﻧﻞ ﺩﯾﺘﺎ ﺍﺳﺘﻔﺎﺩﻩ
ﮔﺮﺩﯾﺪﻩ ﺍﺳﺖ .ﺑﺮ ﺍﺳﺎﺱ ﻧﺘﺎﯾﺞ ﭘﮋﻭﻫﺶ ﻭ ﺁﺯﻣﻮﻥ¬ﻫﺎﯼ ﺁﻣﺎﺭﯼ ﺩﺭ ﺳﻄﺢ ﺧﻄﺎﯼ  5ﺩﺭﺻﺪ ﻣﯽ¬ﺗﻮﺍﻥ ﮔﻔﺖ ﮐﻪ
ﺑﯿﻦ ﺷﻔﺎﻓﯿﺖ ﺳﻮﺩ ﺑﺎ ﺍﻫﺮﻡ ﻣﺎﻟﯽ ﺑﺎﺯﺍﺭ ﻭ ﺍﻫﺮﻡ ﻣﺎﻟﯽ ﺩﻓﺘﺮﯼ ﺭﺍﺑﻄﻪ¬ﯼ ﻣﻌﻨﺎﺩﺍﺭﯼ ﻭﺟﻮﺩ ﻧﺪﺍﺭﺩ .ﻭ ﺑﯿﻦ ﺍﻧﺪﺍﺯﻩ¬ﯼ
ﺷﺮﮐﺖ ﺑﺎ ﺍﻫﺮﻡ ﻣﺎﻟﯽ ﺩﻓﺘﺮﯼ ﻭ ﺍﻫﺮﻡ ﻣﺎﻟﯽ ﺑﺎﺯﺍﺭ ﺭﺍﺑﻄﻪ¬ﯼ ﻣﻨﻔﯽ ﻭ ﻣﻌﻨﺎﺩﺍﺭﯼ ﻭﺟﻮﺩ ﺩﺍﺭﺩ.
ﮐﻠﯿﺪﻭﺍﮊﻩﻫﺎ :ﺷﻔﺎﻓﯿﺖ ﺳﻮﺩ ،ﺍﻫﺮﻡ ﻣﺎﻟﯽ ﺑﺎﺯﺍﺭ ،ﺍﻫﺮﻡ ﻣﺎﻟﯽ ﺩﻓﺘﺮﯼ ،ﺑﺎﺯﺩﻩ ﺩﺍﺭﺍﯾﯽﻫﺎ ،ﻧﺴﺒﺖ ﺩﺍﺭﺍﯾﯽﻫﺎﯼ ﻣﺸﻬﻮﺩ،
ﺍﻧﺪﺍﺯﻩﯼ ﺷﺮﮐﺖ،

ﺷﻤﺎﺭﻩﯼ ﭘﺎﯾﺎﻥﻧﺎﻣﻪ۱۲۷۲۱۳۰۱۹۳۲۰۱۶ :
ﺗﺎﺭﯾﺦ ﺩﻓﺎﻉ۱۳۹۵/۱۲/۲۱ :
ﺭﺷﺘﻪﯼ ﺗﺤﺼﯿﻠﯽ :ﺣﺴﺎﺑﺪﺍﺭﯼ
ﺩﺍﻧﺸﮑﺪﻩ :ﻋﻠﻮﻡ ﺍﻧﺴﺎﻧﯽ
ﺍﺳﺘﺎﺩ ﺭﺍﻫﻨﻤﺎ :ﺩﮐﺘﺮ ﻣﺮﺗﻀﯽ ﻣﺤﻤﺪﯼ
ﺍﺳﺘﺎﺩ ﻣﺸﺎﻭﺭ :ﺟﻮﺍﺩ ﻣﻌﺼﻮﻣﯽ

M.A. Thesis:

Profit Transparency and Financial Leverage
From a financial perspective, Financial leverage is one of the most important issues that
have been addressed in the past two decades. In fact, the production and delivery of
services, to the provision and use of funds is concerned, Financial leverage often used as an
indicator of the company's financial situation. This study examines the impact of Earnings
Transparency on financial leverage market and Financial Leverage book. For this purpose,
a sample of 133 companies were selected in Tehran Stock Exchange. The method of this
study was correlational and For data analysis, multivariate regression was used to panel
data. Based on the results of research and statistics at the level of 5 percent say that
Between earnings transparency with financial leverage market and financial leverage book
there is no significant relationship. But the relationship between size of the company with
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financial leverage book and financial leverage market there is a negative and significant
relationship.
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