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M.A. Thesis:

Impact on operating cash flows and discretionary
accruals on stock return and profitability ratios

The aim of this study was to evaluate the impact of operational cash flow and discretionary
accruals on return stock and profitability ratios. For this purpose, 114 companies listed on
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Tehran Stock Exchange during the years 1390 to 1394 were analyzed. hypothesises study
using multiple regression and panel data methods have been tested in a way random effects.
The results show that the impact of operating cash flow on return assests, return sales and
return was significant equity and index accruals on return assests and return the sale
affecting respectively. The first hypothesis test results, this paper keeps between
discretionary accruals and operating cash flow with stock return There was no significant
relationship. The second hypothesis test results, this paper keeps between the discretionary
accruals and operating cash flow is a significant relationship with return assests. The third
hypothesis test results, this paper keeps between accruals and operating cash flow to equity
return there is a significant relationship. The fourth hypothesis test results, this paper keeps
between accruals and operating cash flow and return on sales there is a significant
relationship.



