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ﻋﻮﺍﻣﻞ ﺗﻌﯿﯿﻦ ﮐﻨﻨﺪﻩ ﺍﺣﺘﻤﺎﻝ ﻣﻮﻓﻘﯿﺖ ﺍﻣﯿﺰ ﺑﻮﺩﻥ ﭘﯿﮕﯿﺮﯼ ﻣﻄﺎﻟﺒﺎﺕ ﻣﻌﻮﻕ
ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺑﻪ ﻋﻨﻮﺍﻥ ﻭﺍﺳﻄﻪ¬ﯼ ﻭﺟﻮﻩ ،ﻭﻇﯿﻔﻪ¬ﯼ ﺟﺬﺏ ﻣﻨﺎﺑﻊ ﻣﺎﻟﯽ ﻭ ﺗﺰﺭﯾﻖ ﺁﻥ ﺩﺭ ﺑﺨﺶ¬ﻫﺎﯼ
ﻣﺨﺘﻠﻒ ﺍﻗﺘﺼﺎﺩﯼ ﺭﺍ ﻋﻬﺪﻩ¬ﺩﺍﺭ ﻣﯽ¬ﺑﺎﺷﻨﺪ .ﺩﺭ ﻓﺮﺁﯾﻨﺪ ﺗﺨﺼﯿﺺ ﻣﻨﺎﺑﻊ ،ﺷﺮﮐﺖ¬ﻫﺎﯼ ﭘﺬﯾﺮﻓﺘﻪ ﺷﺪﻩ ﺩﺭ ﺑﻮﺭﺱ
ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺩﺭ ﻋﯿﻦ ﺍﯾﺠﺎﺩ ﺳﻮﺩ ،ﺑﺎ ﺭﯾﺴﮏ¬ﻫﺎﯼ ﻣﺨﺘﻠﻔﯽ ﻣﻮﺍﺟﻪ ﻫﺴﺘﻨﺪ ﮐﻪ ﺩﺭ ﺣﺎﻝ ﺣﺎﺿﺮ ،ﯾﮑﯽ ﺍﺯ
ﻣﻬﻢ¬ﺗﺮﯾﻦ ﻭ ﭼﺎﻟﺶ¬ ﺑﺮﺍﻧﮕﯿﺰﺗﺮﯾﻦ ﺭﯾﺴﮏ¬ﻫﺎ ،ﺭﯾﺴﮏ ﻋﺪﻡ ﭘﺮﺩﺍﺧﺖ ﻣﯽ¬ﺑﺎﺷﺪ ﮐﻪ ﻣﻨﺠﺮ ﺑﻪ ﺍﻓﺰﺍﯾﺶ ﺍﻗﺴﺎﻁ
ﻣﻌﻮﻕ ﮔﺮﺩﯾﺪﻩ ﺍﺳﺖ .ﺭﻭﻧﺪ ﺭﻭ ﺑﻪ ﺭﺷﺪ ﻣﻄﺎﻟﺒﺎﺕ ﻣﻌﻮﻕ ﻭ ﻣﺸﮑﻮﮎ ﺍﻟﻮﺻﻮﻝ ﺷﺮﮐﺖ¬ﻫﺎ ﺩﺭ ﺳﺎﻝ¬ﻫﺎﯼ ﺍﺧﯿﺮ
ﻣﻮﺟﺐ ﺷﺪﻩ ﮐﻪ ﺑﺮﺭﺳﯽ ﻋﻮﺍﻣﻞ ﺗﻌﯿﯿﻦ ﮐﻨﻨﺪﻩ¬ﯼ ﺍﺣﺘﻤﺎﻝ ﻣﻮﻓﻘﯿﺖ ﺁﻣﯿﺰ ﺑﻮﺩﻥ ﭘﯿﮕﯿﺮﯼ ﻣﻄﺎﻟﺒﺎﺕ ﻣﻌﻮﻕ ﺑﺴﯿﺎﺭ
ﺣﺎﺋﺰ ﺍﻫﻤﯿﺖ ﺑﺎﺷﺪ .ﻫﺪﻑ ﺍﯾﻦ ﻣﻄﺎﻟﻌﻪ ﺑﺮﺭﺳﯽ ﻓﺮﺿﯿﺎﺕ ﭘﮋﻭﻫﺶ ،ﻃﯽ ﺩﻭﺭﻩ¬ﯼ  1396-1392ﺑﺮﺍﯼ
ﺷﺮﮐﺖ¬ﻫﺎﯼ ﻣﻨﺘﺨﺐ ﺑﻪ ﺭﻭﺵ ﭘﺎﻧﻞ ﺩﯾﺘﺎ ﺑﻮﺩ .ﺩﺭ ﺍﺑﺘﺪﺍ ﺑﺮﺍﯼ ﺟﻠﻮﮔﯿﺮﯼ ﺍﺯ ﺑﺮﺁﻭﺭﺩ ﯾﮏ ﺭﮔﺮﺳﯿﻮﻥ ﮐﺎﺫﺏ
ﺁﺯﻣﻮﻥ¬ﻫﺎﯼ ﺭﯾﺸﻪ ﻭﺍﺣﺪ ﺍﻧﺠﺎﻡ ﺷﺪ .ﻣﺪﻝ ﻣﻮﺭﺩ ﺑﺮﺭﺳﯽ ﺑﻪ ﺭﻭﺵ ﺍﺛﺮﺍﺕ ﺗﺼﺎﺩﻓﯽ ﻣﻮﺭﺩ ﺗﺠﺰﯾﻪ ﻭ ﺗﺤﻠﯿﻞ ﻗﺮﺍﺭ
ﮔﺮﻓﺖ .ﻧﺘﺎﯾﺞ ﺣﺎﺻﻞ ﺍﺯ ﺍﯾﻦ ﭘﮋﻭﻫﺶ ﻧﺸﺎﻥ¬ﺩﻫﻨﺪﻩ¬ﯼ ﻭﺟﻮﺩ ﺭﺍﺑﻄﻪ ﻣﺜﺒﺖ ﻣﻌﻨﺎﺩﺍﺭ ﺑﯿﻦ ﻧﺴﺒﺖ ﺁﻧﯽ ﻭ ﻧﺴﺒﺖ
ﺑﺎﺯﺩﻩ ﺳﺮﻣﺎﯾﻪ ﻭ ﻣﻮﻓﻘﯿﺖ¬ﺁﻣﯿﺰ ﺑﻮﺩﻥ ﭘﯿﮕﯿﺮﯼ ﻭﺻﻮﻝ ﻣﻄﺎﻟﺒﺎﺕ ﻣﻌﻮﻕ ﺭﺍ ﺩﺍﺭﺩ ﻭ ﺑﯿﻦ ﺭﯾﺴﮏ ﻣﺎﻟﯽ ،ﺭﯾﺴﮏ ﻧﮑﻮﻝ،
ﻧﺴﺒﺖ ﺟﺎﺭﯼ ﻭ ﻣﻮﻓﻘﯿﺖ¬ﺁﻣﯿﺰ ﺑﻮﺩﻥ ﭘﯿﮕﯿﺮﯼ ﻭﺻﻮﻝ ﻣﻄﺎﻟﺒﺎﺕ ﻣﻌﻮﻕ ﺭﺍﺑﻄﻪ¬ﯼ ﻣﻨﻔﯽ ﻣﻌﻨﺎﺩﺍﺭﯼ ﻭﺟﻮﺩ ﺩﺍﺭﺩ.
ﺑﯿﻦ ﺍﻧﺪﺍﺯﻩ¬ﯼ ﺷﺮﮐﺖ ،ﻧﺴﺒﺖ ﺑﺪﻫﯽ ،ﻧﺴﺒﺖ ﭘﻮﺷﺶ ﻫﺰﯾﻨﻪ ﺑﻬﺮﻩ ﻭ ﻣﻮﻓﻘﯿﺖ¬ﺁﻣﯿﺰ ﺑﻮﺩﻥ ﭘﯿﮕﯿﺮﯼ ﻭﺻﻮﻝ
ﻣﻄﺎﻟﺒﺎﺕ ﻣﻌﻮﻕ ﺭﺍﺑﻄﻪ ﻣﻌﻨﺎﺩﺍﺭﯼ ﻭﺟﻮﺩ ﻧﺪﺍﺭﺩ.
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M.A. Thesis:

The determinants of the probability of successful
pursuit of deferred claims
Securities brokers, as intermediaries of funds, have the task of attracting funds and injecting
them into various economic sectors. In the process of allocation of resources, the companies
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listed on the stock exchange face different risks while making a profit, which is currently
one of the most important and challenging risks, non-payment risk, which leads to an
increase in deferred installments. Effortless. The growing trend of deferred claims in recent
years has made it important to examine the determinants of the likelihood of successful
deferred claims. The purpose of this study was to investigate the research hypotheses
during the period 2013-2017 for selected companies using panel data method. In order to
avoid estimating a false regression, single root tests were performed. The model was
analyzed by random effects method. The results show that there is a significant positive
relationship between immediate ratio and return on capital and successful follow-up and
there is a negative significant relationship between financial risk, default risk, current ratio
and successful follow-up. There is. There was no significant relationship between firm size,
debt ratio, interest rate coverage ratio and the success of pursuing deferred claims.
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