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ﻋﻮﺍﻣﻞ ﻣﻮﺛﺮ ﺑﺮ ﺳﻮﺩ ﺁﻭﺭﯼ ﺑﺎﻧﮏ ﻫﺎ ﺑﺎ ﻧﻘﺶ ﺗﻌﺪﯾﻞ ﮔﺮﯼ ﺗﻤﺮﮐﺰ ﻣﺎﻟﮑﯿﺖ
ﺍﻣﺮﻭﺯﻩ ?ﮎ? ﺍﺯ ﻣﻬﻤﺘﺮ?ﻥ ﻣﺴﺎﺋﻞ ﻣﺎﻝ? ﺑﺎﻧﮑﻬﺎ ،ﺍﻧﺪﺍﺯﻫﮓ?ﺭﯼ ﺳﻮﺩﺁﻭﺭﯼ ﺁﻧﻬﺎ ﻡ?ﺑﺎﺷﺪ .ﺍﻧﺪﺍﺯﻫﮓ?ﺭﯼ
ﺳﻮﺩﺁﻭﺭﯼ ﺑﺎﻧﮑﻬﺎ ﺍﺯ ﺁﻧﺠﺎ ﮐﻪ ﭘﺎ?ﻩ ﺑﺲ?ﺍﺭﯼ ﺍﺯ ﺗﺼﻢ?ﻣﮓ?ﺭﯾﻬﺎ ﺩﺭ ﺩﺍﺧﻞ ﻭ ﺧﺎﺭﺝ ﺍﺯ ﺑﺎﻧﮑﻬﺎ ﻡ?ﺑﺎﺷﺪ ،ﺩﺍﺭﺍﯼ
ﺍﻫﻢ?ﺕ ﺍﺳﺖ .ﻫﺪﻑ ﺍﺯ ﺍﻧﺠﺎﻡ ﺍﯾﻦ ﭘﮋﻭﻫﺶ ،ﺑﺮﺭﺳﯽ ﻋﻮﺍﻣﻞ ﻣﻮﺛﺮ ﺑﺮ ﺳﻮﺩﺁﻭﺭﯼ ﺑﺎﻧﮏ¬ﻫﺎ ﺑﺎ ﻧﻘﺶ ﺗﻌﺪﯾﻞ¬ﮔﺮﯼ
ﺗﻤﺮﮐﺰ ﻣﺎﻟﮑﯿﺖ ﺍﺳﺖ .ﻗﻠﻤﺮﻭ ﻣﮑﺎﻧﯽ ﺍﯾﻦ ﭘﮋﻭﻫﺶ ﺑﺎﻧﮏ¬ﻫﺎﯼ ﭘﺬﯾﺮﻓﺘﻪ ﺷﺪﻩ ﺩﺭ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ ﻭ
ﻗﻠﻤﺮﻭ ﺯﻣﺎﻧﯽ ﺳﺎﻝ¬ﻫﺎﯼ ﺑﯿﻦ  1392ﺗﺎ  1396ﺍﺳﺖ .ﺩﺭ ﺍﯾﻦ ﭘﮋﻭﻫﺶ ﻣﺘﻐﯿّﺮ ﺗﻤﺮﮐﺰ ﻣﺎﻟﮑﯿﺖ ﺑﻪ ﻋﻨﻮﺍﻥ ﻣﺘﻐﯿﺮ
ﺗﻌﺪﯾﻞ¬ﮔﺮ ﺩﺭ ﻧﻈﺮ ﮔﺮﻓﺘﻪ ﺷﺪ .ﺍﯾﻦ ﻣﺘﻐﯿّﺮ ﺑﺮﺍﯼ ﺑﺎﻧﮏ¬ﻫﺎﯾﯽ ﮐﻪ ﺳﻬﺎﻣﺪﺍﺭﺍﻥ ﻋﻤﺪﻩ ﺁﻧﻬﺎ ﺣﺪﺍﻗﻞ 20ﺩﺭﺻﺪ ﺳﻬﺎﻡ
ﺑﺎﻧﮏ ﺭﺍ ﺩﺍﺷﺘﻪ ﺑﺎﺷﻨﺪ ﻣﻘﺪﺍﺭ ﯾﮏ ﺭﺍ ﻣﯽ¬ﮔﯿﺮﺩ ﻭ ﺑﺮﺍﯼ ﺑﺎﻧﮏ¬ﻫﺎﯾﯽ ﮐﻪ ﺍﯾﻦ ﺷﺮﺍﯾﻂ ﺭﺍ ﻧﺪﺍﺷﺘﻨﺪ ،ﻣﺘﻐﯿﯿﺮ ﺗﻤﺮﮐﺰ
ﻣﺎﻟﮑﯿﺖ ﻣﻘﺪﺍﺭ ﺻﻔﺮ ﺩﺍﺭﺩ .ﻫﻤﭽﻨﯿﻦ ﺩﺭ ﺍﯾﻦ ﭘﮋﻭﻫﺶ ،ﺗﻌﺪﺍﺩ  14ﺑﺎﻧﮏ ﺑﻪ ﻋﻨﻮﺍﻥ ﻧﻤﻮﻧﻪ ﻧﻬﺎﯾﯽ ﺍﻧﺘﺨﺎﺏ ﮔﺮﺩﯾﺪ.
ﻧﺘﺎﯾﺞ ﭘﮋﻭﻫﺶ ﻧﺸﺎﻥ ﺩﺍﺩ ﮐﻪ ﺑﯿﻦ ﮐﻔﺎﯾﺖ ﺳﺮﻣﺎﯾﻪ ﻭ ﺳﻮﺩﺁﻭﺭﯼ ﺑﺎﻧﮏ ﺭﺍﺑﻄﻪ ﻣﻌﻨﯽ¬ﺩﺍﺭ ﻣﺜﺒﺖ ﺟﻮﺩ ﺩﺍﺭﺩ .ﻫﻤﭽﻨﯿﻦ
ﺑﯿﻦ ﮐﺎﺭﺍﯾﯽ ﻫﺰﯾﻨﻪ ﻭ ﺳﻮﺩﺁﻭﺭﯼ ﺑﺎﻧﮏ ﺭﺍﺑﻄﻪ ﻣﻌﻨﯽ¬ﺩﺍﺭ ﻣﻨﻔﯽ ﻭﺟﻮﺩ ﺩﺍﺭﺩ .ﻋﻼﻭﻩ ﺑﺮ ﺍﯾﻦ ﻓﺮﺿﯿﻪ ﺩﯾﮕﺮ ﺍﯾﻦ
ﭘﮋﻭﻫﺶ ﮐﻪ ﺭﺍﺑﻄﻪ ﺑﯿﻦ ﮐﯿﻔﯿﺖ ﺩﺍﺭﺍﯾﯽ ﺑﺎ ﺳﻮﺩﺁﻭﺭﯼ ﺑﺎﻧﮏ¬ﻫﺎ ﺑﻮﺩ ،ﻣﻮﺭﺩ ﺗﺎﯾﯿﺪ ﻗﺮﺍﺭ ﮔﺮﻓﺖ ﻭ ﻧﺸﺎﻥ ﺩﺍﺩﻩ ﺷﺪ ﮐﻪ
ﺭﺍﺑﻄﻪ ﻣﻌﻨﯽ¬ﺩﺍﺭﯼ ﻣﻨﻔﯽ ﺑﯿﻦ ﺍﯾﻦ ﺩﻭ ﻣﺘﻐﯿﯿﺮ ﻭﺟﻮﺩ ﺩﺍﺭﺩ .ﺳﻪ ﻓﺮﺿﯿﻪ ﺩﯾﮕﺮ ﭘﮋﻭﻫﺶ ﮐﻪ ﺗﺎﺛﯿﺮ ﺗﻌﺪﯾﻞ¬ﮔﺮﯼ
ﻣﺘﻐﯿﯿﺮ ﺗﻤﺮﮐﺰ ﻣﺎﻟﮑﯿﺖ ﺑﺮ ﺳﻪ ﻓﺮﺿﯿﻪ ﺍﻭﻝ ﺑﻮﺩ ،ﺛﺎﺑﺖ ﺷﺪ ﮐﻪ ﻣﺘﻐﯿﯿﺮ ﺗﻤﺮﮐﺰ ﻣﺎﻟﮑﯿﺖ ﺭﺍﺑﻄﻪ ﺑﯿﻦ ﺩﻭ ﻣﺘﻐﯿﯿﺮ
ﮐﻔﺎﯾﺖ ﺳﺮﻣﺎﯾﻪ ﻭ ﺳﻮﺩﺁﻭﺭﯼ ﺑﺎﻧﮏ ﻭ ﻫﻤﭽﻨﯿﻦ ﺭﺍﺑﻄﻪ ﺑﯿﻦ ﺩﻭ ﻣﺘﻐﯿﯿﺮ ﮐﺎﺭﺍﯾﯽ ﻫﺰﯾﻨﻪ ﻭ ﺳﻮﺩﺁﻭﺭﯼ ﺑﺎﻧﮏ ﺭﺍ ﺗﻌﺪﯾﻞ
ﻭ ﺩﺭ ﺟﻬﺖ ﻣﺜﺒﺖ ﺗﻘﻮﯾﺖ ﻣﯽ¬ﮐﻨﺪ ﻭﻟﯽ ﻣﺘﻐﯿﯿﺮ ﺗﻤﺮﮐﺰ ﻣﺎﻟﮑﯿﺖ ﺭﺍﺑﻄﻪ ﺑﯿﻦ ﺩﻭ ﻣﺘﻐﯿﯿﺮ ﮐﯿﻔﯿﺖ ﺩﺍﺭﺍﯾﯽ ﻭ
ﺳﻮﺩﺁﻭﺭﯼ ﺑﺎﻧﮏ ﺭﺍ ﺗﻌﺪﯾﻞ ﻭ ﺭﺍﺑﻄﻪ ﺑﯿﻦ ﺁﻧﻬﺎ ﺭﺍ ﺗﻀﻌﯿﻒ ﻣﯽ¬ﮐﻨﺪ .ﻧﺘﺎﯾﺞ ﭘﮋﻭﻫﺶ ﻧﺸﺎﻥ ﺩﺍﺩ ﮐﻪ ﻣﺘﻐﯿﯿﺮ ﺗﻤﺮﮐﺰ
ﻣﺎﻟﮑﯿﺖ ﻋﻮﺍﻣﻞ ﻣﻮﺛﺮ ﺑﺮ ﺳﻮﺩﺁﻭﺭﯼ ﺑﺎﻧﮏ ﺭﺍ ﺩﺭ ﺟﻬﺖ ﺗﻘﻮﯾﺖ ﺳﻮﺩﺁﻭﺭﯼ ﺗﻌﺪﯾﻞ ﻣﯽ¬ﮐﻨﺪ
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M.A. Thesis:

Factors Affecting the Benefits of Banks with the
Controlling Role of Ownership Concentration
ﺻﻔﺤﻪ:
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Today, one of the most important financial issues of banks is measuring their profitability.
Profitability measurement of banks is important because it is the basis for many decisions
inside and outside of the banks. The purpose of this research is to investigate the factors
affecting the profitability of banks with the moderating role of ownership concentration.
The realm of this research is the banks admitted to the Tehran Stock Exchange and the
realm of time between 2012 and 2017. In this research, the variable of ownership
concentration was considered as a moderator variable. This variable is for banks whose
major shareholders have at least 20 percent of the bank's shares, and holds the value of one
for banks that do not have these conditions, and the ownership concentration variable has
zero. In this study, 14 banks were selected as the final sample. The results of the research
showed that there is a significant positive correlation between capital adequacy and
profitability of the bank. Also, there is a significant negative relationship between cost
efficiency and profitability of the bank. In addition, the other hypothesis of this study,
which confirmed the relationship between asset quality and bank profitability, was
confirmed and showed that there is a negative relationship between these two variables.
The other three hypotheses of the study, which were the effect of moderating the variable
of ownership concentration on the first three hypotheses, proved that the ownership
concentration variable correlates the relationship between the two variables of capital
adequacy and profitability of the bank as well as the relationship between the two variables
of the efficiency of the bank's cost and profitability and in the positive direction But the
variable ownership concentration moderates the relationship between the two variables of
asset quality and profitability and undermines the relationship between them. The results of
the study showed that the variable of ownership concentration moderates the factors
affecting bank profitability in order to increase profitability.
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