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ﻧﻮﺳﺎﻥ ﻗﯿﻤﺖ ﺳﻬﺎﻡ ﻣﺤﺪﻭﺩﯾﺖ ﻫﺎﯼ ﻓﺮﻭﺵ ﺳﻬﺎﻡ ﻭ ﮔﺰﺍﺭﺵ ﻫﺎﯼ ﻣﺎﻟﯽ ﻣﺤﺎﻓﻈﻪ ﮐﺎﺭﺍﻧﻪ
ﻣﺤﺎﻓﻈﻪﮐﺎﺭﯼ ﺑﻪ ﻋﻨﻮﺍﻥ ﯾﮑﯽ ﺍﺯ ﻣﯿﺜﺎﻕﻫﺎﯼ ﺗﻌﺪﯾﻞ¬ﮐﻨﻨﺪﻩ ﺩﺭ ﺣﺴﺎﺑﺪﺍﺭﯼ ،ﺳﺎﻝﻫﺎ ﺍﺳﺖ ﮐﻪ ﻣﻮﺭﺩ ﺍﺳﺘﻔﺎﺩﻩ
ﻗﺮﺍﺭ ﻣﯽﮔﯿﺮﺩ .ﻫﺪﻑ ﺍﺯ ﺍﯾﻦ ﭘﮋﻭﻫﺶ ﺑﺮﺭﺳﯽ ﺭﺍﺑﻄﻪ¬ﯼ ﺑﯿﻦ ﻧﻮﺳﺎﻥ ﻗﯿﻤﺖ ﺳﻬﺎﻡ ﻭ ﻣﺤﺪﻭﺩﯾﺖ ﻓﺮﻭﺵ ﺳﻬﺎﻡ
ﺷﺮﮐﺖ ﺑﺎ ﮔﺰﺍﺭﺵﻫﺎﯼ ﻣﺎﻟﯽ ﻣﺤﺎﻓﻈﻪﮐﺎﺭﺍﻧﻪ ﺩﺭ ﺷﺮﮐﺖ¬ﻫﺎﯼ ﭘﺬﯾﺮﻓﺘﻪ ﺷﺪﻩ ﺩﺭ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ
ﻣﯽ¬ﺑﺎﺷﺪ .ﺭﻭﺵ ﭘﮋﻭﻫﺶ ﺍﺯ ﻧﻮﻉ ﺗﻮﺻﯿﻔﯽ -ﻫﻤﺒﺴﺘﮕﯽ ﺍﺳﺖ ﻭ ﻓﺮﺿﯿﻪ¬ﻫﺎﯼ ﺁﻥ ﺑﺎ ﺍﺳﺘﻔﺎﺩﻩ ﺍﺯ ﻣﺪﻝ¬ﻫﺎﯼ
ﺭﮔﺮﺳﯿﻮﻥ ﻭ ﺭﻭﺵ ﺩﺍﺩﻩ¬ﻫﺎﯼ ﭘﺎﻧﻞ ﻣﻮﺭﺩ ﺁﺯﻣﻮﻥ ﻗﺮﺍﺭ ﮔﺮﻓﺘﻪ ﺍﺳﺖ .ﻧﻤﻮﻧﻪ¬ﯼ ﺁﻣﺎﺭﯼ ﭘﮋﻭﻫﺶ ﺷﺎﻣﻞ  118ﺷﺮﮐﺖ
ﺑﯿﻦ ﺳﺎﻝ¬ﻫﺎﯼ  1390ﺗﺎ  1395ﺍﺯ ﺷﺮﮐﺖ¬ﻫﺎﯼ ﭘﺬﯾﺮﻓﺘﻪ ﺷﺪﻩ ﺩﺭ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ ﻣﯽ¬ﺑﺎﺷﺪ .ﻧﺘﺎﯾﺞ
ﺣﺎﺻﻞ ﺍﺯ ﺗﺠﺰﯾﻪ ﻭ ﺗﺤﻠﯿﻞ ﻭ ﺁﺯﻣﻮﻥ ﺩﻭ ﻓﺮﺿﯿﻪ¬ﯼ ﭘﮋﻭﻫﺶ ﺩﺭ ﺳﻄﺢ ﺍﻃﻤﯿﻨﺎﻥ  95ﺩﺭﺻﺪ ﺑﺎ ﺍﺳﺘﻔﺎﺩﻩ ﺍﺯ
ﻧﺮﻡ¬ﺍﻓﺰﺍﺭ ﺍﯾﻮﯾﻮﺯ ﻧﺸﺎﻥ ﻣﯽ¬ﺩﻫﺪ ﮐﻪ ﺑﯿﻦ ﻧﻮﺳﺎﻥ ﻗﯿﻤﺖ ﺳﻬﺎﻡ ﻭ ﻫﻢ¬ﭼﻨﯿﻦ ﻣﺤﺪﻭﺩﯾﺖ ﻓﺮﻭﺵ ﺳﻬﺎﻡ ﺷﺮﮐﺖ ﺑﺎ
ﮔﺰﺍﺭﺵ¬ﻫﺎﯼ ﻣﺎﻟﯽ ﻣﺤﺎﻓﻈﻪ¬ﮐﺎﺭﺍﻧﻪ ﺭﺍﺑﻄﻪ¬ﯼ ﻣﻌﻨﺎﺩﺍﺭﯼ ﻭﺟﻮﺩ ﻧﺪﺍﺭﺩ .ﻻﻝ
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M.A. Thesis:

stock prices Fluctuate stock selling constraints and
conservative reporting
Conservatism has been used for many years as a moderator of accounting conventions. The
purpose of this paper is to investigate the relationship between stock price fluctuations and
restrictions on the sale of company shares with conservative financial reports in listed
companies in Tehran Stock Exchange. The research method is descriptive - correlational
and its hypotheses have been tested using regression models and panel data methods. The
research sample consisted of 118 companies from 2011 to 2016 from listed companies in
Tehran Stock Exchange. The results of the analysis and testing of two research
opportunities at 95% confidence level are shown using the Eviews software. Which is the
relationship between fluctuations in stock prices as well as restrictions on the sale of
company shares with conservative financial reports there is no meaning.
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