LAl 5o g sdiboln

ool Sl 9 ool cotnS  Jbo s ,ll arwgs

9 0ls dnwgs 5 pee 5 50 )9l plaal izmes 5 Gad Slex eday 9l 5o,y S 4z L
2 8557 ol CudsSy pad Sl &5 925 18 ax g 050 Wl (o0 Jlgw (nl 353 Slo Sl
Sl ool & jgay a5 iz (pl 0 jeS e Al cwy ek 4 cl JIAS LSU b el angs
953 uly) g WAl (guy el 8l Angh 5 drwgd Sl o atis 90 4 b ;585 ZS S plnil (S S
O a8l drwgs la,giS jo as ol lis g bl sla adl 8,5 1B aesl 0 90 alSlas jsb 4
G LS [y Ay b 30 sl yeiS 0 (Jg 00 vgzg alal, Jbo sl il anwgs 5 ol Sl
5048 canl ol 5l Sl oo s (L5 ek as)ls 929 (g ol almly Jlo sla 5L axwsi
by ood Sl wlas 518 pellae Cuxdg )0 (ool CohS Ll 4 a5 4Bl axwgs slojslS
9. 090 olaald Ll Jlo sla il anwg 10 (6 et ,9S 1 Wl oo baygiS ol jo olaidl a0 og
Jeiin () Sgupy A 1095 1 s ool sl CEle ) il A g b sl ,elS o Bilie o
Cou g bl all ol (18 Jb oyl arwg logas 5 (S8L dewgy ail 3 o il oo iien
P SF S S Y sl Sl nj 009 05 4 az g b solaml gleys 35 5k g b Sl
5,0 dgdoe oyl

S @Il adg ¢ ol cuaS ¢ ol Sl o sla il anwsi idejlgands

AAAARR SR & VA R IV N 7] PRy gy PO
\WAV/e A5 g0 &b

ool pole 1 Jaxi gaidy

Shasl pgle roaslils

Ghozxe o po 1S tlodaly sLiwl

M.A. Thesis:

Development of financial markets for institutional
guality and globalization

Given the increasing expansion of the phenomenon of globalization as well as the interest
of countries in the restoration and development of their institutions and infrastructures, this
question can be taken into account how globalization and institutional quality affect the
development of financial markets in order to examine the relationship in question. This
research, which was done in combination, was divided into two groups of developed and
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developed countries, and these relationships were tested separately. Statistical findings
showed that in developed countries between globalization and development of financial
markets But in developing countries between institutional quality and development
Financial markets have a meaningful relationship. In general, the results of the research
indicate that in developed countries which are in a favorable position in terms of
institutional quality, the globalization and openness of the economy in these countries can
be a more important factor in the development of financial markets They should be
considered. In contrast, in developing countries with poor institutional infrastructure, the
improvement of this variable could be more effective in the development process, and in
particular the development of financial markets, and the discussion of globalization and
economic opening, given the low level of The necessaryconstruction has a smaller role in
this category



