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ﺗﻨﻮﻉ ﮐﺴﺐ ﻭ ﮐﺎﺭ ﻭ ﻋﻤﻠﮑﺮﺩ ﺁﺗﯽ ﺷﺮﮐﺖ ﺑﺎ ﻧﻘﺶ ﺗﻌﺪﯾﻠﯽ ﻫﺰﯾﻨﻪ ﯼ ﻧﻤﺎﯾﻨﺪﮔﯽ
ﺩﺭ ﺳﺎﻝﻫﺎﯼ ﺍﺧﯿﺮ ،ﺍﺭﺗﺒﺎﻁ ﺑﯿﻦ ﻋﻤﻠﮑﺮﺩ ﻭ ﺗﻨﻮﻉ ﺷﺮﮐﺖ ﻣﻮﺿﻮﻉ ﻣﻬﻢ ﺩﺭ ﻣﺪﯾﺮﯾﺖ ﻣﺎﻟﯽ ﺷﺪﻩ ﺍﺳﺖ .ﺍﺳﺘﺮﺍﺗﮋﯼ
ﺗﻨﻮﻉ ﺩﺭ ﮐﺴﺐ ﻭ ﮐﺎﺭ ﺷﺮﮐﺖﻫﺎ ﻣﯽﺗﻮﺍﻧﺪ ﺗﻮﺍﻥ ﺭﻗﺎﺑﺘﯽ ﯾﮏ ﺷﺮﮐﺖ ﺭﺍ ﺗﺤﺖ ﺗﺄﺛﯿﺮ ﻗﺮﺍﺭ ﺩﻫﺪ .ﻫﺪﻑ ﺍﯾﻦ ﭘﮋﻭﻫﺶ
ﺑﺮﺭﺳﯽ ﺗﺎﺛﯿﺮ ﺗﻨﻮﻉ ﮐﺴﺐ ﻭ ﮐﺎﺭ ﺑﺮ ﻋﻤﻠﮑﺮﺩ ﺁﺗﯽ ﻭ ﻧﯿﺰ ﺑﺮﺭﺳﯽ ﻫﺰﯾﻨﻪﻫﺎﯼ ﻧﻤﺎﯾﻨﺪﮔﯽ ﺩﺭ ﺭﺍﺑﻄﻪﯼ ﺑﯿﻦ ﺗﻨﻮﻉ ﻭ
ﻋﻤﻠﮑﺮﺩ ﻣﯽﺑﺎﺷﺪ .ﺑﺮﺍﯼ ﺩﺳﺘﯿﺎﺑﯽ ﺑﻪ ﺍﯾﻦ ﻫﺪﻑ ﺍﺯ ﺷﺎﺧﺺ ﻫﺮﻓﯿﻨﺪﺍﻝ -ﻫﯿﺮﺷﻤﻦ ﺑﺮﺍﯼ ﺍﻧﺪﺍﺯﻩﮔﯿﺮﯼ ﺗﻨﻮﻉ ﮐﺴﺐ ﻭ
ﮐﺎﺭ ،ﺑﺮﺍﯼ ﺍﺭﺯﯾﺎﺑﯽ ﻋﻤﻠﮑﺮﺩ ﺍﺯ ﺷﺎﺧﺺ ﺑﺎﺯﺩﻩﯼ ﺩﺍﺭﺍﯾﯽﻫﺎ ﻭ ﺑﺮﺍﯼ ﻫﺰﯾﻨﻪﯼ ﻧﻤﺎﯾﻨﺪﮔﯽ ﺍﺯ ﺷﺎﺧﺺ ﻫﺰﯾﻨﻪﻫﺎﯼ
ﻋﻤﻠﯿﺎﺗﯽ ﺑﺮ ﻓﺮﻭﺵ ﺷﺮﮐﺖ ﺍﺳﺘﻔﺎﺩﻩ ﮔﺮﺩﯾﺪﻩ ﺍﺳﺖ.
ﻧﻤﻮﻧﻪ ﻣﻮﺭﺩ ﺑﺮﺭﺳﯽ ﺷﺎﻣﻞ  86ﺷﺮﮐﺖ ﻓﻌﺎﻝ ﺩﺭ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ ﻃﯽ ﯾﮏ ﺩﻭﺭﻩﯼ  5ﺳﺎﻟﻪ ﺑﯿﻦ
ﺳﺎﻝﻫﺎﯼ  1390ﺗﺎ  1394ﺍﺳﺖ .ﻭ ﺑﻪ ﻣﻨﻈﻮﺭ ﺑﺮﺭﺳﯽ ﺍﺭﺗﺒﺎﻁ ﺑﯿﻦ ﻣﺘﻐﯿﺮﻫﺎﯼ ﻣﺴﺘﻘﻞ ﻭ ﻭﺍﺑﺴﺘﻪ ﭘﮋﻭﻫﺶ ﺍﺯ ﻣﺪﻝ
ﺭﮔﺮﺳﯿﻮﻥ ﺧﻄﯽ ﭼﻨﺪ ﻣﺘﻐﯿﺮﻩ ﺍﺳﺘﻔﺎﺩﻩ ﺷﺪﻩ ﺍﺳﺖ.
ﻭ ﺑﺮﺍﯼ ﺗﺠﺰﯾﻪ ﻭ ﺗﺤﻠﯿﻞ ﺁﻣﺎﺭﯼ ﺩﺍﺩﻩﻫﺎ ﻭ ﺁﺯﻣﻮﻥ ﻓﺮﺿﯿﻪﻫﺎﯼ ﺍﯾﻦ ﭘﮋﻭﻫﺶ ﺍﺯ ﺁﻣﺎﺭ ﺗﻮﺻﯿﻔﯽ ﻭ ﺁﻣﺎﺭ ﺍﺳﺘﻨﺒﺎﻃﯽ
ﺍﺳﺘﻔﺎﺩﻩ ﮔﺮﺩﯾﺪ .ﻧﺘﺎﯾﺞ ﺣﺎﺻﻞ ﺍﺯ ﺁﺯﻣﻮﻥ ﻓﺮﺿﯿﻪﻫﺎﯼ ﭘﮋﻭﻫﺶ ﺑﯿﺎﻥﮔﺮ ﺍﯾﻦ ﺍﺳﺖ ﮐﻪ ﺑﯿﻦ ﺗﻨﻮﻉ ﮐﺴﺐ ﻭ ﮐﺎﺭ ﻭ
ﻋﻤﻠﮑﺮﺩ ﺁﺗﯽ ﺷﺮﮐﺖﻫﺎﯼ ﻣﻮﺭﺩ ﺑﺮﺭﺳﯽ ﺭﺍﺑﻄﻪ ﻣﺴﺘﻘﯿﻢ ﻭ ﻣﻌﻨﯽ ﺩﺍﺭﯼ ﻭﺟﻮﺩ ﺩﺍﺭﺩ ﻭ ﻫﺰﯾﻨﻪ ﻧﻤﺎﯾﻨﺪﮔﯽ ﺭﺍﺑﻄﻪﯼ
ﺑﯿﻦ ﺗﻨﻮﻉ ﻭ ﻋﻤﻠﮑﺮﺩ ﺁﺗﯽ ﺭﺍ ﺗﻌﺪﯾﻞ ﻣﯽﮐﻨﺪ.
ﺩﺭ ﻧﺘﯿﺠﻪ ﻣﯽﺗﻮﺍﻥ ﮔﻔﺖ ﮐﻪ ﺗﻨﻮﻉ ﮐﺴﺐ ﻭ ﮐﺎﺭ ،ﺑﺮﻋﻤﻠﮑﺮﺩ ﺷﺮﮐﺖﻫﺎﯼ ﻣﻮﺭﺩ ﺑﺮﺭﺳﯽ ﺗﺎﺛﯿﺮ ﻣﺜﺒﺖ ﻭ ﺑﺎﻋﺚ ﺍﻓﺰﺍﯾﺶ
ﺑﺎﺯﺩﻩﯼ ﺩﺍﺭﺍﯾﯽﻫﺎﯼ ﺷﺮﮐﺖﻫﺎ ﻭ ﻫﻤﭽﻨﯿﻦ ﻫﺰﯾﻨﻪ ﻧﻤﺎﯾﻨﺪﮔﯽ ﻣﯽﺗﻮﺍﻧﺪ ﺑﺎﻋﺚ ﺗﻌﺪﯾﻞ ﺍﯾﻦ ﺭﺍﺑﻄﻪ ﮔﺮﺩﺩ.
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M.A. Thesis:

Business Diversification and future performance with
agency cost as moderating
In recent years, the relationship between firm performance and diversity has been a major
issue in financial management. The diversification strategy in the business can be
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influenced the competitive power of a company. The purpose of this research is to
investigate the effect of the variety business on the future performance and also to examine
the agency costing in related of variety and performance. In order to achieve this goal, the
Herfindahl -Hirschman Index for measuring business diversification has been used to
evaluate the performance of the asset performance index and for the cost of representing
the operating costs index of the firm's sales.
The examined sample includes 86 active companies in the Tehran Stock Exchange over a
5-year period between 1390 to 1394. The multivariate linear regression model was used to
investigate the relationship between independent variables and dependent variables.
We used of Inferential descriptive statistics to examine inferential statistics and Hypothesis
test. The results of the research hypothesis test indicate that there is a direct and significant
relationship between the business diversification and the future performance of the
companies and the agency costing moderates the relationship between future performance
and variation.
As a result, it can be said that the diversification of business has a positive effects on the
companies performance and also it causes to increase the assets of companies, also the
agency costing cost can modify this relationship.
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