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ﺳﺮﻣﺎﯾﻪ ﮔﺬﺍﺭﯼ ﺗﺤﻘﯿﻖ ﻭ ﺗﻮﺳﻌﻪ ﻭ ﺭﺳﯿﮏ ﺩﺭﻣﺎﻧﺪﮔﯽ ﻣﺎﻟﯽ
ﭘﮋﻭﻫﺶ ﻭ ﺗﻮﺳﻌﻪ؛ ﺑﻪ ﮐﺎﺭ ﺧﻼﻗﺎﻧﻪ ﺍﯼ ﮔﻔﺘﻪ ﻣﯽ ﺷﻮﺩ ﮐﻪ ﺑﻪ ﻃﻮﺭ ﺳﯿﺴﺘﻤﺎﺗﯿﮏ ﺍﻧﺠﺎﻡ ﻣﯽ ﺷﻮﺩ ﺗﺎ ﺑﻪ ﺩﺍﻧﺶ
ﻣﻮﺟﻮﺩ ﺑﯿﻔﺰﺍﯾﺪ ﻭ ﺍﯾﻦ ﺩﺍﻧﺶ ﺭﺍ ﺑﺮﺍﯼ ﺍﺑﺪﺍﻉ ﮐﺎﺭﺑﺮﺩﻫﺎﯼ ﺗﺎﺯﻩ ﺑﻪ ﮐﺎﺭ ﺑﺒﺮﺩ ،ﺍﻧﺘﻈﺎﺭ ﻣﯽ ﺭﻭﺩ ﮐﻪ ﺷﺮﮐﺖ ﻫﺎ ﺑﺎ ﺗﻮﺟﻪ ﺑﻪ
ﺳﺮﻣﺎﯾﻪ ﮔﺬﺍﺭﯼ ﻭ ﺗﻮﺟﻪ ﻭﯾﮋﻩ ﺑﻪ ﺗﺤﻘﯿﻖ ﻭ ﺗﻮﺳﻌﻪ ﺯﻣﯿﻨﻪ ﯼ ﮐﺎﻫﺶ ﺭﯾﺴﮏ ﺩﺭﻣﺎﻧﺪﮔﯽ ﻣﺎﻟﯽ ﻓﺮﺍﻫﻢ ﮔﺮﺩﺩ .ﺍﯾﻦ
ﭘﮋﻭﻫﺶ ﺑﻪ ﺑﺮﺭﺳﯽ ﺍﺭﺗﺒﺎﻁ ﺑﯿﻦ ﺳﺮﻣﺎﯾﻪﮔﺬﺍﺭﯼ ﺩﺭ ﺗﺤﻘﯿﻖ ﻭ ﺗﻮﺳﻌﻪ ﻭ ﺭﯾﺴﮏ ﺩﺭﻣﺎﻧﺪﮔﯿﻤﺎﻟﯽ ﻣﯽ ﭘﺮﺩﺍﺯﺩ .ﺍﯾﻦ
ﭘﮋﻭﻫﺶ ﺑﺮﺍﯼ ﯾﮏ ﺩﻭﺭﻩ ﯼ  5ﺳﺎﻟﻪ ﺑﯿﻦ ﺳﺎﻝ ﻫﺎﯼ  91ﺗﺎ  95ﺩﺭ ﺷﺮﮐﺖ ﻫﺎﯼ ﭘﺬﯾﺮﻓﺘﻪ ﺷﺪﻩ ﺩﺭ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ
ﺑﻬﺎﺩﺍﺭ ﺍﻧﺠﺎﻡ ﺷﺪ .ﺩﺭ ﺍﯾﻦ ﭘﮋﻭﻫﺶ ﺍﻫﺮﻡ ﻣﺎﻟﯽ ،ﺍﻧﺪﺍﺯﻩ ﯼ ﺷﺮﮐﺖ ،ﺩﻭﮔﺎﻧﮕﯽ ﻧﻘﺶ ﻣﺪﯾﺮﻋﺎﻣﻞ ﻭ ﻋﻤﺮ ﺷﺮﮐﺖ ﻧﯿﺰ ﺑﻪ
ﻋﻨﻮﺍﻥ ﻣﺘﻐﯿﺮﻫﺎﯼ ﮐﻨﺘﺮﻟﯽ ﺍﺳﺘﻔﺎﺩﻩ ﺷﺪﻩ ﺍﺳﺖ .ﻧﺘﺎﯾﺞ ﭘﮋﻭﻫﺶ ﻧﺸﺎﻥ ﺩﺍﺩ؛ ﮐﻪ ﺑﯿﻦ ﺳﺮﻣﺎﯾﻪ ﮔﺬﺍﺭﯼ ﺩﺭ ﺗﺤﻘﯿﻖ ﻭ
ﺗﻮﺳﻌﻪ ﻭ ﺩﺭﻣﺎﻧﺪﮔﯽ ﻣﺎﻟﯽ ﺭﺍﺑﻄﻪ ﯼ ﻣﻨﻔﯽ ﻭ ﻣﻌﻨﺎﺩﺍﺭﯼ ﻭﺟﻮﺩ ﺩﺍﺭﺩ؛ ﺑﻪ ﻃﻮﺭﯼ ﮐﻪ ﺍﻓﺰﺍﯾﺶ ﺳﺮﻣﺎﯾﻪ ﮔﺬﺍﺭﯼ ﺩﺭ
ﺗﺤﻘﯿﻖ ﻭ ﺗﻮﺳﻌﻪ ﺑﺎﻋﺚ ﻣﯽ ﺷﻮﺩ ﺩﺭﻣﺎﻧﺪﮔﯽ ﻣﺎﻟﯽ ﮐﺎﻫﺶ ﯾﺎﺑﺪ ،ﭼﻮﻥ ﺗﺤﻘﯿﻖ ﻭ ﺗﻮﺳﻌﻪ ﺑﻪ ﻋﻨﻮﺍﻥ ﯾﮏ ﻋﺎﻣﻞ ﺑﻘﺎﯼ
ﺳﺎﺯﻣﺎﻧﯽ ﻣﯽ ﺗﻮﺍﻧﺪ ﻋﺎﻣﻞ ﺑﺎﺯﺩﺍﺭﻧﺪﻩ ﺍﯼ ﺑﺮﺍﯼ ﺩﺭﻣﺎﻧﺪﮔﯽ ﻣﺎﻟﯽ ﻣﺤﺴﻮﺏ ﮔﺮﺩﺩ.
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M.A. Thesis:

R & D investment and financing of financial distress
Research and development; it is said to be an innovative work that is systematically done to
add to existing knowledge and use this knowledge to invent new applications; companies
are expected to pay attention to Provide investment and special attention to research and
development for reducing the risk of financial distress. This research examines the
relationship between investment in research and development and the risk of distress. This
research was conducted for a 5-year period between 91 and 95 years in listed companies.
In this research, financial leverage, company size, dichotomy of the role of CEO and
company life are also used as a control variable. The results of the research showed that
there is a negative relationship between investing in research and development and
financial distress.In this research, financial leverage, company size, dichotomy of the role
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of CEO and company life are also used as a control variable. There is a significant increase
in research and development investment in research and development because research and
developmentas an organizational survival factor can be a deterrent to financial distress
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