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M.A. Thesis:

MODERATING EFFECT OF AGENCY COST ON THE
RELATIONSHIP BETWEEN CAPITAL STRUCTURE
DIVIDEND POLICY AND PERFORMANCE
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A comparison of the performance of a variety of companies is a way of identifying top
companies and introducing them to the community. Performance evaluation is one of the
essential and essential steps in the planning and targeting of managers. Therefore,
measuring the performance of companies, evaluating the overall financial situation and the
results of operations in order to make logical decisions is one of the most important issues
for investors, creditors and, in general, internal and external decision makers of companies,
the problem The present study investigates the effect of agency cost moderation on capital
structure, profit and yield policy in companies listed in Tehran Stock Exchange for a five
year period between 91 to 95 years in 100 companies. To test the hypotheses, the ivyz
software has been used. The results showed that there is a positive and significant
relationship between capital structure and firm performance, and there is a positive
meaningful relationship between dividend policy and firm performance. It also showed that
the cost of representing these connections is moderated. The representation theory, which
illustrates the conflict of interests between managers and shareholders, requires tools to
reduce it, including the cost of representation that is expected, despite these costs in the
organization, the relationship between Capital structure, dividend policy and performance
improvement.



