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ﺍﻫﺮﻡ ﻣﺎﻟﯽ ،ﻧﻘﺪﯾﻨﮕﯽ ،ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ﻭ ﺧﺎﻟﺺ ﺳﺮﻣﺎﯾﻪ ﺩﺭ ﮔﺮﺩﺵ
ﻫﺪﻑ ﺍﺯ ﭘﮋﻫﺶ ﺣﺎﺿﺮ ﺑﺮﺭﺳﯽ ﺭﺍﺑﻄﻪ ﺍﻫﺮﻡ ﻣﺎﻟﯽ ﻭ ﻧﻘﺪﯾﻨﮕﯽ ﺑﺮ ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ﻭ ﺧﺎﻟﺺ ﺳﺮﻣﺎﯾﻪ ﺩﺭ ﮔﺮﺩﺵ
ﻣﯽ ﺑﺎﺷﺪ .ﺍﯾﻦ ﺗﺤﻘﯿﻖ ،ﺍﺯ ﺟﻬﺖ ﻫﻤﺒﺴﺘﮕﯽ ﻭ ﺭﻭﺵ ﺷﻨﺎﺳﯽ ﺗﺤﻘﯿﻖ ،ﺍﺯ ﻧﻮﻉ ﺷﺒﻪ ﺗﺠﺮﺑﯽ ﻭ ﭘﺲ ﺭﻭﯾﺪﺍﺩﯼ ﺩﺭ
ﺣﻮﺯﻩ ﯼ ﺗﺤﻘﯿﻘﺎﺕ ﺍﺛﺒﺎﺗﯽ ﺣﺴﺎﺑﺪﺍﺭﯼ ﺍﺳﺖ ﻭ ﻧﻮﻋﯽ ﺗﺤﻘﯿﻖ ﮐﺎﺭﺑﺮﺩﯼ ﺍﺳﺖ ﺟﺎﻣﻌﻪ ﺁﻣﺎﺭﯼ ﺍﯾﻦ ﺗﺤﻘﯿﻖ ﮐﻠﯿﻪ
ﮔﺮﻭﻩ ﻫﺎﯼ ﺻﻨﻌﺖ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ ﻣﯽ ﺑﺎﺷﺪ ﻭ ﻧﻤﻮﻧﻪ ﺍﻣﺎﺭﯼ ﺷﺮﮐﺖ ﻫﺎﯼ ﭘﺬﯾﺮﻓﺘﻪ ﺷﺪﻩ ﺩﺭ ﺑﻮﺭﺱ ﻃﯽ
ﺳﺎﻝ ﻫﺎﯼ  1388ﺗﺎ  1394ﻣﯽ ﺑﺎﺷﺪ .ﺩﺍﺩﻩ ﻫﺎﯼ ﻣﻮﺭﺩ ﻧﯿﺎﺯ ﺑﺮﺍﯼ ﺍﻧﺠﺎﻡ ﺍﯾﻦ ﺗﺤﻘﯿﻖ ﻋﻤﻮﻣﺎً ﺑﺎ ﺍﺳﺘﻔﺎﺩﻩ ﺍﺯ ﻧﺮﻡ
ﺍﻓﺰﺍﺭ ﺗﺪﺑﯿﺮ ﭘﺮﺩﺍﺯ ،ﭘﺎﯾﮕﺎﻩ ﺍﻃﻼﻉ ﺭﺳﺎﻧﯽ ﺳﺎﺯﻣﺎﻥ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ ،ﺻﻮﺭﺕ¬ﻫﺎﯼ ﻣﺎﻟﯽ ﺷﺮﮐﺖ¬ﻫﺎ،
ﮔﺰﺍﺭﺷﺎﺕ ﻣﻨﺘﺸﺮ ﺷﺪﻩ ﺗﻮﺳﻂ ﺑﻮﺭﺱ ﻭ ﺭﻭﺯﻧﺎﻣﻪ ﻫﺎﯼ ﺍﻗﺘﺼﺎﺩﯼ ﺑﺪﺳﺖ ﺁﻣﺪ .ﺗﺠﺰﯾﻪ ﻭ ﺗﺤﻠﯿﻞ ﻧﻬﺎﯾﯽ ﺩﺍﺩﻩ ﻫﺎ ﺑﺎ
ﮐﻤﮏ ﻧﺮﻡ ﺍﻓﺰﺍﺭ ﺁﻣﺎﺭﯼ ﺍﯾﻮﯾﻮﺯ ﺻﻮﺭﺕ ﮔﺮﻓﺖ ﮐﻪ ﻃﺒﻖ ﻧﺘﺎﯾﺞ ﺣﺎﺻﻞ ﺍﺯ ﭘﮋﻭﻫﺶ ﺑﯿﻦ ﺍﻫﺮﻡ ﻣﺎﻟﯽ ﻭ ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ
ﺭﺍﺑﻄﻪ ﻭﺟﻮﺩ ﺩﺍﺭﺩ ،ﺑﯿﻦ ﻧﻘﺪﯾﻨﮕﯽ ﻭ ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ﺭﺍﺑﻄﻪ ﻭﺟﻮﺩ ﺩﺍﺭﺩ ،ﺑﯿﻦ ﺍﻫﺮﻡ ﻣﺎﻟﯽ ﻭ ﺧﺎﻟﺺ ﺳﺮﻣﺎﯾﻪ ﺩﺭ ﮔﺮﺩﺵ
ﺭﺍﺑﻄﻪ ﻭﺟﻮﺩ ﺩﺍﺭﺩ ﻭ ﺑﯿﻦ ﻧﻘﺪﯾﻨﮕﯽ ﻭ ﺧﺎﻟﺺ ﺳﺮﻣﺎﯾﻪ ﺩﺭ ﮔﺮﺩﺵ ﺭﺍﺑﻄﻪ ﻭﺟﻮﺩ ﺩﺍﺭﺩ.
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M.A. Thesis:

Cash leverage Cash flow Net cash flow management
The purpose of this study is to investigate the relationship between financial leverage and
liquidity on earnings and net operating income management. This research is a quasiexperimental and post-event type in the field of research evidence-based accounting
research and is a practical research. The statistical population of this research is all the
Tehran Stock Exchange industry groups, and the sample of the companies of the accepted
companies It is listed on the exchange between 2009 and 1394. The data needed to
conduct this research was generally obtained using the Tadbir Pard software, the Tehran
Stock Exchange Information Center, the financial statements of the companies, the reports
published by the stock market and the economic newspapers. The final analysis of the data
was done with the help of the Ivyuz statistical software. According to the results of the
research, there is a relationship between financial leverage and earnings management, there
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is a relationship between liquidity and earnings management, and there is a relationship
between financial leverage and net working capital. There is a relationship between
liquidity and net working capital
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