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ﺣﺎﮐﻤﯿﺖ ﺷﺮﮐﺘﯽ ﻭ ﺍﻓﺸﺎﯼ ﺳﺮﻣﺎﯾﻪ ﻓﮑﺮﯼ ﺩﺭ ﮔﺰﺍﺭﺵ ﻫﯿﺄﺕ ﻣﺪﯾﺮﻩ
ﺗﺌﻮﺭﯼ ﺫﯾﻨﻔﻌﺎﻥ ﺩﺭ ﺭﺍﺳﺘﺎﯼ ﺣﻔﺎﻇﺖ ﺍﺯ ﺣﻘﻮﻕ ﺳﻬﺎﻣﺪﺍﺭﺍﻥ ﺩﺭ ﺑﺮﺍﺑﺮ ﺣﻘﻮﻕ ﻣﺪﯾﺮﺍﻥ ﺑﺎ ﺍﺗﮑﺎﺀ ﻗﺮﺍﺭ ﺩﺍﺩﻥ ﻧﻘﻄﻪ ﯼ
ﺣﺎﮐﻤﯿﺖ ﺷﺮﮐﺘﯽ ﺑﻪ ﻋﻨﻮﺍﻥ ﯾﮏ ﻧﻈﺎﺭﺕ ﮐﻨﻨﺪﻩ ،ﻧﻘﺶ ﻗﺎﺑﻞ ﺗﻮﺟﻬﯽ ﺩﺭ ﺍﺭﺗﻘﺎﯼ ﺳﻄﺢ ﺍﻓﺸﺎﯼ ﮔﺰﺍﺭﺷﺎﺕ ﺻﻮﺭﺕ
ﻫﺎﯼ ﻣﺎﻟﯽ ﺷﺮﮐﺖ ﻫﺎ ﺩﺍﺭﻧﺪ .ﻫﺪﻑ ﺍﯾﻦ ﺗﺤﻘﯿﻖ ،ﺑﺮﺭﺳﯽ ﺍﺭﺗﺒﺎﻁ ﺣﺎﮐﻤﯿﺖ ﺷﺮﮐﺘﯽ ﺑﺎ ﺍﻓﺸﺎﯼ ﺳﺮﻣﺎﯾﻪ ﻓﮑﺮﯼ ﺩﺭ
ﮔﺰﺍﺭﺵ ﻫﺎﯼ ﻫﯿﺌﺖ ﻣﺪﯾﺮﻩ ﺷﺮﮐﺖ ﻫﺎﯼ ﭘﺬﯾﺮﻓﺘﻪ ﺷﺪﻩ ﺩﺭ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ ﻣﯽ ﺑﺎﺷﺪ .ﺩﺭ ﺍﯾﻦ ﭘﮋﻭﻫﺶ
ﺗﻌﺪﺍﺩ  91ﺷﺮﮐﺖ ﺍﺯ ﺷﺮﮐﺖ ﻫﺎﯼ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ ﺑﻪ ﻋﻨﻮﺍﻥ ﺟﺎﻣﻌﻪ ﯼ ﻫﺪﻑ ﺩﺭ ﺑﺎﺯﻩ ﺯﻣﺎﻧﯽ  1390ﺗﺎ
 1395ﻣﻮﺭﺩ ﺑﺮﺭﺳﯽ ﻗﺮﺍﺭ ﮔﺮﻓﺘﻨﺪ .ﺩﺭ ﺍﯾﻦ ﺗﺤﻘﯿﻖ ﺑﻪ ﻣﻨﻈﻮﺭ ﺳﻨﺠﺶ ﺣﺎﮐﻤﯿﺖ ﺷﺮﮐﺘﯽ ﺍﺯ ﺳﻪ ﻣﻌﯿﺎﺭ ﺍﻧﺪﺍﺯﻩ
ﮐﻤﯿﺘﻪ ﯼ ﺣﺴﺎﺑﺮﺳﯽ ،ﺍﺳﺘﻘﻼﻝ ﮐﻤﯿﺘﻪ ﯼ ﺣﺴﺎﺑﺮﺳﯽ ﻭ ﺗﻤﺮﮐﺰ ﻣﺎﻟﮑﯿﺖ ﺍﺳﺘﻔﺎﺩﻩ ﺷﺪﻩ ﺍﺳﺖ ﻭ ﺑﻪ ﻣﻨﻈﻮﺭ ﺳﻨﺠﺶ
ﺍﻓﺸﺎﯼ ﺳﺮﻣﺎﯾﻪ ﻓﮑﺮﯼ ﺩﺭ ﮔﺰﺍﺭﺵ ﻫﺎﯼ ﻫﯿﺌﺖ ﻣﺪﯾﺮﻩ ﺷﺮﮐﺖ ﻫﺎ ﺍﺯ ﻣﺪﻝ ﮊﯾﺎﻧﮓ ﯾﺎﻥ ) (2017ﺑﺮ ﺍﺳﺎﺱ ﺭﻭﺵ
ﺗﺤﻠﯿﻞ ﻣﺤﺘﻮﺍﯼ ﮔﺰﺍﺭﺷﺎﺕ ﺷﺮﮐﺖ ﻫﺎ ﺑﻪ ﺻﻮﺭﺕ ﭼﮏ ﻟﯿﺴﺖ ﺍﻣﺘﯿﺎﺯ ﺑﻨﺪﯼ ،ﺍﺳﺘﻔﺎﺩﻩ ﮔﺮﺩﯾﺪ .ﻧﺘﺎﯾﺞ ﺗﺤﻘﯿﻖ
ﻣﺸﺨﺺ ﺳﺎﺧﺖ ﺑﯿﻦ ﺍﻧﺪﺍﺯﻩ ﯼ ﮐﻤﯿﺘﻪ ﯼ ﺣﺴﺎﺑﺮﺳﯽ ﻭ ﺍﺳﺘﻘﻼﻝ ﮐﻤﯿﺘﻪ ﯼ ﺣﺴﺎﺑﺮﺳﯽ ﺑﺎ ﺍﻓﺸﺎﯼ ﺳﺮﻣﺎﯾﻪ ﻓﮑﺮﯼ
ﺩﺭ ﮔﺰﺍﺭﺵ ﻫﺎﯼ ﻫﯿﺌﺖ ﻣﺪﯾﺮﻩ ﺷﺮﮐﺖ ﻫﺎ ﺍﺭﺗﺒﺎﻁ ﻣﺜﺒﺖ ﻭ ﻣﻌﻨﺎﺩﺍﺭﯼ ﻭﺟﻮﺩ ﺩﺍﺭﺩ ﺍﻣﺎ ﺑﯿﻦ ﺗﻤﺮﮐﺰ ﻣﺎﻟﮑﯿﺖ ﺑﺎ ﺍﻓﺸﺎﯼ
ﺳﺮﻣﺎﯾﻪ ﻓﮑﺮﯼ ﺩﺭ ﮔﺰﺍﺭﺵ ﻫﺎﯼ ﻫﯿﺌﺖ ﻣﺪﯾﺮﻩ ،ﺍﺭﺗﺒﺎﻁ ﻣﻨﻔﯽ ﻭ ﻣﻌﻨﺎﺩﺍﺭﯼ ﻭﺟﻮﺩ ﺩﺍﺭﺩ.
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M.A. Thesis:

Corporate governance and intellectual capital
disclosures in Board of Directors report
Stakeholder theory to protect shareholders' rights against the rights of managers by relying
on corporate governance as a regulator has a significant role in promoting the level of
disclosure of corporate financial statements. The purpose of this research is relationship
between corporate governance and intellectual capital disclosures in CEOs statements in
companies listed on the Tehran Stock Exchange. In this study, 91 companies from Tehran
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Stock Exchange companies were considered as the target community during the period
from 2011 to 2015. In this research, in order to measure corporate governance, the three
criteria of the size of the audit committee, the independence of the audit committee, and the
concentration of ownership have been used. In order to measure the disclosure of
intellectual capital in company board reports, the Zhian Yan model (2017) is based on the
method The content analysis of corporate reports was used as a checklist for scoring. The
results showed the size of the audit committee and independent audit committee with the
disclosure of intellectual capital in the report of the Board of Directors of a significant
positive relationship there between ownership concentration and disclosure of intellectual
capital in the report of the Board of Directors.
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