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ﺗﺎﺛﯿﺮ ﻧﻮﺳﺎﻧﺎﺕ ﻗﯿﻤﺖ ﻧﻔﺖ ﺑﺮ ﺭﺷﺪ ﺍﻗﺘﺼﺎﺩﯼ ﺑﺎﺗﺎﮐﯿﺪ ﺑﺮﻣﺘﻐﯿﺮ ﺗﻌﺪﯾﻠﯽ ﭘﺲ ﺍﻧﺪﺍﺯ ﻣﻠﯽ
ﺩﺭﮐﺸﻮﺭﻫﺎﯼ ﻣﻨﺘﺨﺐ ﻋﻀﻮ ﺍﭘﮏ)ﺭﻭﯾﮑﺮﺩ ﭘﺎﻧﻞ ﻭﮔﺸﺘﺎﻭﺭ ﺗﻌﻤﯿﻢ ﯾﺎﻓﺘﻪ(
ﺭﺳﯿﺪﻥ ﺑﻪ ﺭﺷﺪ ﺍﻗﺘﺼﺎﺩﯼ ﭘﺎﯾﺪﺍﺭ ﻫﻤﺮﺍﻩ ﺑﺎ ﺗﺜﺒﯿﺖ ﻧﻮﺳﺎﻧﺎﺕ ﺍﻗﺘﺼﺎﺩﯼ ﺑﻪ ﯾﮑﯽ ﺍﺯ ﻣﻬﻢﺗﺮﯾﻦ ﺍﻫﺪﺍﻑ ﺩﻭﻟﺖﻫﺎ ﺩﺭ
ﺑﺴﯿﺎﺭﯼ ﺍﺯ ﮐﺸﻮﺭﻫﺎ ﻭ ﺑﻪ ﻭﯾﮋﻩ ﺑﺮﺍﯼ ﺍﻗﺘﺼﺎﺩﻫﺎﯼ ﻧﻔﺘﯽ ﺍﺯ ﺟﻤﻠﻪ ﺍﻭﭘﮏ ﮐﻪ ﺑﻪ ﺩﻟﯿﻞ ﺗﻐﯿﯿﺮﺍﺕ ﻭ ﺗﺤﻮﻻﺕ ﺩﺍﺋﻤﯽ
ﻗﯿﻤﺖ ﻧﻔﺖ ﯾﺎ ﺑﻪ ﻋﺒﺎﺭﺗﯽ ﺷﻮﮎﻫﺎﯼ ﻧﻔﺘﯽ ﻣﻮﺍﺟﻪ ﻫﺴﺘﻨﺪ ﺍﺯ ﺍﻭﻟﻮﯾﺖ ﺑﺎﻻﯾﯽ ﺑﺮﺧﻮﺭﺩﺍﺭ ﺍﺳﺖ ،ﺑﻪ ﮔﻮﻧﻪﺍﯼ ﮐﻪ ﺍﯾﻦ
ﻧﻮﺳﺎﻧﺎﺕ ﻣﯽﺗﻮﺍﻧﺪ ﻣﻮﺟﺐ ﺑﯽﺛﺒﺎﺗﯽ ﺩﺭ ﻣﺘﻐﯿﺮﻫﺎﯼ ﮐﻼﻥ ﺍﺯ ﺟﻤﻠﻪ ﺭﺷﺪ ﺍﻗﺘﺼﺎﺩﯼ ﮔﺮﺩﺩ ،ﮐﻪ ﺑﺎ ﺗﻮﺟﻪ ﺑﻪ ﺍﯾﻦ
ﺷﺮﺍﯾﻂ ،ﺍﺯ ﯾﮏ ﻣﺘﻐﯿﺮ ﺗﻌﺪﯾﻞ ﮐﻨﻨﺪﻩ ﺑﻪ ﻧﺎﻡ ﭘﺲﺍﻧﺪﺍﺯ ﻣﻠﯽ ﺑﺮﺍﯼ ﮐﺎﻫﺶ ﻧﻮﺳﺎﻧﺎﺕ ﻗﯿﻤﺖ ﻧﻔﺖ ﯾﺎ ﻫﻤﻮﺍﺭﺳﺎﺯﯼ
ﻗﯿﻤﺖ ﻧﻔﺖ ﺑﺮﺍﯼ ﮐﺎﻫﺶ ﺗﺎﺛﯿﺮ ﺍﺕ ﻧﺎﺑﻬﻨﮕﺎﻡ ﺁﻥ ﺑﺮ ﺭﺷﺪ ﺍﻗﺘﺼﺎﺩﯼ ﺍﺳﺘﻔﺎﺩﻩ ﺷﺪﻩ ﺍﺳﺖ .ﺣﺎﻝ ﺑﺎ ﺗﻮﺟﻪ ﺑﻪ ﻣﻮﺍﺭﺩ
ﻓﻮﻕ ،ﻫﺪﻑ ﻋﻤﺪﻩ ﺗﺤﻘﯿﻖ ،ﺑﺮﺭﺳﯽ ﺗﺎﺛﯿﺮ ﻧﻘﺶ ﭘﺲﺍﻧﺪﺍﺯ ﺑﺮ ﺭﺍﺑﻄﻪ ﺑﯿﻦ ﻧﻮﺳﺎﻧﺎﺕ ﻗﯿﻤﺖ ﻧﻔﺖ ﻭ ﺭﺷﺪ ﺍﻗﺘﺼﺎﺩﯼ ﺩﺭ
ﮐﺸﻮﺭﻫﺎﯼ ﻋﻀﻮ ﺍﻭﭘﮏ ﻃﯽ ﺩﻭﺭﻩ ﺯﻣﺎﻧﯽ  1996ﺗﺎ  2015ﺍﺯ ﻃﺮﯾﻖ ﺭﻭﺵ ﺩﺍﺩﻩﻫﺎﯼ ﺗﺮﮐﯿﺒﯽ )ﭘﺎﻧﻞ ﺩﺍﺩﻩﻫﺎ( ﻭ
ﺭﻭﺵ ﮔﺸﺘﺎﻭﺭﻫﺎﯼ ﺗﻌﻤﯿﻢ ﯾﺎﻓﺘﻪ ﻣﯽﺑﺎﺷﺪ .ﺍﺯ ﻣﺘﻐﯿﺮﻫﺎﯼ ﻧﺮﺥ ﺭﺷﺪ ﺍﻗﺘﺼﺎﺩﯼ ،ﭘﺲﺍﻧﺪﺍﺯ ﻣﻠﯽ ،ﺭﺷﺪ ﺍﻗﺘﺼﺎﺩﯼ ﺩﻭﺭﻩ
ﮔﺬﺷﺘﻪ ﻭ ﺷﺎﺧﺺ ﮐﯿﻔﯿﺖ ﺣﮑﻤﺮﺍﻧﯽ ﺑﻪ ﻋﻨﻮﺍﻥ ﻣﻌﯿﺎﺭﯼ ﺑﺮﺍﯼ ﺷﺎﺧﺺ ﮐﯿﻔﯿﺖ ﻧﻬﺎﺩﯼ ﻭ ﻗﺎﻧﻮﻧﯽ ،ﺍﺯ ﺣﺎﺻﻞﺿﺮﺏ
ﭘﺲﺍﻧﺪﺍﺯ ﻋﻤﻮﻣﯽ ﺩﺭ ﻗﯿﻤﺖ ﻧﻔﺖ ﺑﻪ ﻋﻨﻮﺍﻥ ﻣﺘﻐﯿﺮ ﺗﻌﺪﯾﻞﮐﻨﻨﺪﻩ ﻧﻮﺳﺎﻧﺎﺕ ﻗﯿﻤﺖ ﻧﻔﺖ ﺑﺮ ﺭﺷﺪ ﺍﻗﺘﺼﺎﺩﯼ ﻭ
ﻫﻤﭽﻨﯿﻦ ﻣﺘﻐﯿﺮﻫﺎﯼ ﺳﺮﻣﺎﯾﻪﮔﺬﺍﺭﯼ ﻣﺴﺘﻘﯿﻢ ﺧﺎﺭﺟﯽ ،ﺍﻧﺪﺍﺯﻩ ﺑﺎﺯ ﺗﺠﺎﺭ ﯼ ﺑﻪ ﻋﻨﻮﺍﻥ ﻣﻌﯿﺎﺭﯼ ﺑﺮﺍﯼ ﺷﺎﺧﺺ ﺟﻬﺎﻧﯽ
ﺷﺪﻥ ﻭ ﺷﺎﺧﺺ ﺁﺯﺍﺩﯼ ﺍﻗﺘﺼﺎﺩﯼ ﺑﻪ ﻋﻨﻮﺍﻥ ﻣﻌﯿﺎﺭﯼ ﺑﺮﺍﯼ ﺭﯾﺴﮏ ﺳﺒﺪ ﺳﺮﻣﺎﯾﻪﮔﺬﺍﺭﯼ ﺑﻪ ﻋﻨﻮﺍﻥ ﻣﺘﻐﯿﺮﻫﺎﯼ
ﮐﻨﺘﺮﻟﯽ ﻣﻮﺭﺩ ﺍﺳﺘﻔﺎﺩﻩ ﻗﺮﺍﺭ ﮔﺮﻓﺖ .ﻧﺘﺎﯾﺞ ﺗﺤﻘﯿﻖ ﻧﺸﺎﻥ ﻣﯽﺩﻫﺪ ﮐﻪ ﺭﺷﺪ ﺍﻗﺘﺼﺎﺩﯼ ﺩﻭﺭﻩ ﮔﺬﺷﺘﻪ ،ﺷﺎﺧﺺ
ﮐﯿﻔﯿﺖ ﺣﮑﻤﺮﺍﻧﯽ ،ﻣﯿﺰﺍﻥ ﭘﺲﺍﻧﺪﺍﺯ ﻋﻤﻮﻣﯽ ﻭ ﻗﯿﻤﺖ ﻧﻔﺖ ﺩﺍﺭﺍﯼ ﺗﺎﺛﯿﺮ ﻣﺜﺒﺖ ﻭ ﻣﻌﻨﺎﺩﺍﺭﯼ ﺑﺮ ﺭﺷﺪ ﺍﻗﺘﺼﺎﺩﯼ
ﺑﻮﺩﻧﺪ ،ﻫﻤﭽﻨﯿﻦ ﻣﺘﻐﯿﺮ ﺗﻌﺪﯾﻞ ﮐﻨﻨﺪﻩ ﻧﻮﺳﺎﻧﺎﺕ ﻗﯿﻤﺖ ﻧﻔﺖ ﺑﺮ ﺭﺷﺪ ﺍﻗﺘﺼﺎﺩﯼ ﻧﯿﺰ ﺩﺍﺭﺍﯼ ﺭﺍﺑﻄﻪ ﻣﻨﻔﯽ ﻭ ﻣﻌﻨﺎﺩﺍﺭ
ﺑﻮﺩﻩ ﺍﺳﺖ ﮐﻪ ﺿﺮﯾﺐ ﺁﻥ ﻋﺪﺩ ﺧﯿﻠﯽ ﻧﺎﭼﯿﺰﯼ ﺭﺍ ﻧﺸﺎﻥ ﻣﯽﺩﻫﺪ ﺍﯾﻦ ﺧﻮﺩ ﺑﻪ ﺩﻟﯿﻞ ﻧﻘﺶ ﻧﺎﭼﯿﺰ ﭘﺲﺍﻧﺪﺍﺯ ﺑﺨﺶ
ﺧﺼﻮﺻﯽ ﻭ ﭘﺮﻧﻮﺳﺎﻥ ﺑﻮﺩﻥ ﺩﺭﺁﻣﺪﻫﺎﯼ ﻧﻔﺘﯽ ﺑﻪ ﻣﺜﺎﺑﻪ ﭘﺲﺍﻧﺪﺍﺯ ﺑﺨﺶ ﺩﻭﻟﺘﯽ ﻭ ﺷﺮﺍﯾﻂ ﻧﺎﻣﻌﻠﻮﻡ ﺁﻥ ،ﻧﻘﺸﯽ
ﮐﻤﺮﻧﮓ ﻭ ﺿﻌﯿﻒ ﻭ ﺗﺎ ﺣﺪﻭﺩﯼ ﻣﻌﮑﻮﺱ ﺑﺮ ﺭﺷﺪ ﺍﻗﺘﺼﺎﺩﯼ ﺍﯾﻦ ﮐﺸﻮﺭﻫﺎ ﺩﺍﺷﺘﻪ ،ﮐﻪ ﺍﯾﻦ ﮔﻮﯾﺎﯼ ﻋﺪﻡ ﺗﻮﺟﻪ
ﺟﺪﯼ ﺍﯾﻦ ﺩﻭﻟﺖﻫﺎ ﺑﻪ ﺑﺨﺶﻫﺎﯼ ﺻﺎﺩﺭﺍﺕ ﻏﯿﺮﻧﻔﺘﯽ ﻭ ﺩﯾﮕﺮ ﺑﺎﺯﺍﺭﻫﺎ ﺍﺯ ﺟﻤﻠﻪ ﺑﺎﺯﺍﺭﻫﺎﯼ ﻣﺎﻟﯽ ﺍﺳﺖ .ﺷﺎﺧﺺ ﺁﺯﺍﺩﯼ
ﺍﻗﺘﺼﺎﺩﯼ ﺩﺍﺭﺍﯼ ﺗﺎﺛﯿﺮ ﻣﻨﻔﯽ ﻭ ﻣﻌﻨﺎﺩﺍﺭ ﺑﺮ ﺭﺷﺪ ﺍﻗﺘﺼﺎﺩﯼ ﻭ ﺍﻧﺪﺍﺯﻩ ﺑﺎﺯ ﺗﺠﺎﺭﯼ ﺩﺍﺭﯼ ﺗﺎﺛﯿﺮ ﻣﻨﻔﯽ ﺍﻣﺎ ﻏﯿﺮﻣﻌﻨﺎﺩﺍﺭ ﻭ
ﺳﺮﻣﺎﯾﻪﮔﺬﺍﺭﯼ ﻣﺴﺘﻘﯿﻢ ﺧﺎﺭﺟﯽ ﻧﯿﺰ ﺩﺍﺭﺍﯼ ﺭﺍﺑﻄﻪ ﻣﺜﺒﺖ ﻭ ﻣﻌﻨﺎﺩﺍﺭ ﺑﺮ ﺭﺷﺪ ﺍﻗﺘﺼﺎﺩﯼ ﻣﯽﺑﺎﺷﺪ.
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M.A. Thesis:

Tasyrnvsanat oil prices on economic growth emphasize
Brmtghyr Brmtghyr adjustments after Andazmly
countries of OPEC (Rvykrdpanl torque generalized)
Achieving sustained economic growth and stabilizing economic fluctuations has turned into
one of the most important objectives of the government in many countries, particularly for
oil from the OPEC economies. This is due to the permanent changes in the price of oil or
the oil shocks faced by high priority, So that this volatility can cause instability in the
macroeconomic variables such as economic growth. Given these circumstances, the
national savings as a moderating variable smoothing to reduce volatility in oil prices or oil
prices on economic growth were used to reduce the effects of premature. In so doing, the
main objective of the present study was to investigate the effects of oil price fluctuations on
the relationship between savings and economic growth in OPEC member countries over the
period 1996 to 2015 through panel data (panel data). Among the economic growth rate
indices, national savings, the last period of economic growth and governance quality were
chosen as a measure of institutional quality indicators and the product of public savings in
oil prices as a moderating variable oil price fluctuations on economic growth and foreign
direct investment variables along with the size of commercial open as a criterion variable
for globalization index. Economic freedom index as a measure of risk investment portfolio
was taken as control variables. The results show that growth in the previous period, the
index of governance quality, public savings rate and oil prices have a positive and
significant impact on economic growth. Also moderating variable fluctuations in oil prices
on economic growth was significantly correlated negatively. It indicated the number as too
small which was due to the insignificant role of volatile oil revenues as private savings and
public savings undisclosed terms, the roles reversed somewhat pale and weak economic
growth of the country. This status indicates the lack of serious attention of non-oil exports
and other markets, including financial markets. Index of Economic Freedom has a
significant negative impact on economic growth and open trade has a negative impact but a
non-significant size. In addition, foreign direct investment on economic growth is also
positive and shows a significant relationship.
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