LAl 5o g sdiboln

A5« g ydleg Jure ool 10 y) ouolich )1 gaaliylily

boiw Sy 9 ploew plolo Ggio v I i (6,105, (gl 51yl
Pl Canss

Sl b o 4 Gy by o)ls 0925 &858 50w Lal citlil 6l ol mhaw S o)lgen
29 &S )l eslye plaale gl 1o s Carge (flaslems g ol Bales iie ay LS cnl o LSGa
O3 (2l 59 Sgd oo C8 b plow Cuard bsi el a0 (nl 45 05 g0 plow Ceod ()] A
Pl Coond b Sy 5 ploew (lzlo G5 0> Sl i )05 (35,1 e o 6351l (e BLS )
Sas Lol gy (nl 8,5 )18 (o) 2390 (15 ol Gligl oo 5o oAty slacS L s
600 slass jolaie (pl & Cosl (Ko oy Conle bl 5l iagh (ol wizres .Cul 60 )18
b o Sledbl .5 15 oy 0,00 1394 5 1390 sloj 03l b (&5 55 120) &5 18 - Lo
53 ol g kel (sla yig, 4 axg5 L .aus 5 d=isas ;> Stata gEviews sla,l38le 5 51 eolasal
G smans b eeil Sl enelcssa @l ()5 18 (g5l 350 laans )3 095 (liobl glas
bois S g plows Qlzlo Goi> 0> Sl w6105 05,1 e (550l 9 Cote el a5 ols las
LSl plew Coond bod S 5 6,15 Gl G Geigren 0,10 2925 LIS L4l o3
Sl g lobixe ¢ shie salal,

A PSVRLIDNE: I EIV-IWE SR IF POWRLIDOL: PR C SRR SN C OV AS PRA Sp-St LW H 7 T3 PRV L4

YYYYAY -1 A0Y -V iaolbibl g0 ,lous
\YA2/-AY - i gldo & b

Sl 1 uaxs gailsy

Shasl pole roaslils

5ol puol8 sLocdy oLl

M.A. Thesis:

Business strategy, overvalued equities, and stock price
crash risk

There is always a final level to accumulate bad news in the company, and by reaching that
final level, these bad news will be released, and shareholders will change their beliefs about
the value of the company and, as a result, the price of the stock, which will lead to a fall in
prices Shares of the company. In this research, the relationship between business strategy,
excessive equity valuation and the risk of falling stock prices in listed companies in Tehran
Stock Exchange was reviewed. This research is in terms of its purpose. Also, this research



is in terms of the descriptive nature of correlation. For this purpose, a total of 600 years
(120 companies) were surveyed during the period from 2011 to 2015. Financial data was
analyzed using Eviews and Stata software. According to the statistical methods performed
at the confidence level, 95% of the hypotheses were tested. The results of the research
hypothesis test showed that there is a positive and significant relationship between the
excessive valuation of equity and the risk of falling stock prices of companies. Also, there
is a negative and significant relationship between business strategy and the risk of falling
stock prices in companies.



