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ﻭﯾﮋﮔﯽ ﻫﺎﯼ ﻣﺎﻟﯽ ﻭ ﻋﻤﻠﯿﺎﺗﯽ ،ﺣﺎﮐﻤﯿﺖ ﺷﺮﮐﺘﯽ ﻭ ﻧﺮﺥ ﻣﻮﺛﺮ ﻣﺎﻟﯿﺎﺗﯽ
ﻧﺮﺥ ﻣﺆﺛﺮ ﻣﺎﻟﯿﺎﺗﯽ ﯾﮑﯽ ﺍﺯ ﻣﻬﻢ¬ﺗﺮﯾﻦ ﺷﺎﺧﺺ ﻣﺎﻟﯽ ﻭ ﻣﺎﻟﯿﺎﺗﯽ ﻣﯽ ﺑﺎﺷﺪ ﮐﻪ ﺗﺎﺛﯿﺮ ﺑﻪ¬ﺳﺰﺍﯾﯽ ﺩﺭ ﺍﯾﺠﺎﺩ ﻋﺪﺍﻟﺖ
ﻣﺎﻟﯿﺎﺗﯽ ﺩﺍﺭﺩ .ﺍﯾﻦ ﭘﮋﻭﻫﺶ ﺑﻪ ﺩﻧﺒﺎﻝ ﺑﺮﺭﺳﯽ ﺍﺭﺗﺒﺎﻁ ﺑﯿﻦ ﻭﯾﮋﮔﯽ¬ﻫﺎﯼ ﻣﺎﻟﯽ ﻭ ﻋﻤﻠﯿﺎﺗﯽ ،ﺣﺎﮐﻤﯿﺖ ﺷﺮﮐﺘﯽ ﻭ ﻧﺮﺥ
ﻣﺆﺛﺮ ﻣﺎﻟﯿﺎﺗﯽ ﻣﯽ¬ﺑﺎﺷﺪ .ﺑﺮﺧﯽ ﺍﺯ ﻭﯾﮋﮔﯽ¬ﻫﺎﯼ ﮐﻠﯿﺪﯼ ﺷﺎﻣﻞ؛ ﺍﻧﺪﺍﺯﻩ¬ﯼ ﺷﺮﮐﺖ ،ﺍﻫﺮﻡ ﻣﺎﻟﯽ ،ﺳﻮﺩﺁﻭﺭﯼ ،ﺷﺪﺕ
ﺳﺮﻣﺎﯾﻪ¬ﮔﺬﺍﺭﯼ ،ﻣﯿﺰﺍﻥ ﻣﻮﺟﻮﺩﯼ ،ﻣﺨﺎﺭﺝ ﺗﺤﻘﯿﻖ ﻭ ﺗﻮﺳﻌﻪ ،ﺳﺎﺧﺘﺎﺭ ﻣﺎﻟﮑﯿﺖ ،ﺍﻧﺪﺍﺯﻩ ﻫﯿﺄﺕ ﻣﺪﯾﺮﻩ ﻭ ﺗﻌﺪﺍﺩ
ﻣﺪﯾﺮﺍﻥ ﻏﯿﺮﻣﻮًﻇﻒ ﺩﺭ ﻫﯿﺄﺕ ﻣﺪﯾﺮﻩ ﻣﻮﺭﺩ ﺑﺮﺭﺳﯽ ﻗﺮﺍﺭ ﮔﺮﻓﺖ .ﺟﺎﻣﻌﻪ¬ﯼ ﻣﻮﺭﺩ ﻣﻄﺎﻟﻌﻪ ﺩﺭ ﺍﯾﻦ ﭘﮋﻭﻫﺶ
ﺷﺮﮐﺖ¬ﻫﺎﯼ ﭘﺬﯾﺮﻓﺘﻪ ﺷﺪﻩ ﺩﺭ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ ﺑﯿﻦ ﺳﺎﻝ¬ﻫﺎﯼ  90ﺗﺎ  94ﻣﯽ¬ﺑﺎﺷﺪ ﮐﻪ ﭘﺲ ﺍﺯ ﺩﺭ
ﻧﻈﺮ ﮔﺮﻓﺘﻦ ﻣﺤﺪﻭﺩﯾﺖ¬ﻫﺎﯾﯽ ﺗﻌﺪﺍﺩ ﻧﻤﻮﻧﻪ  116ﺷﺮﮐﺖ ﮔﺮﺩﯾﺪ .ﻧﺘﺎﯾﺞ ﭘﮋﻭﻫﺶ ﻧﺸﺎﻥ ﺩﺍﺩ ﮐﻪ ﺑﯿﻦ ﺍﻧﺪﺍﺯﻩ¬ﯼ
ﺷﺮﮐﺖ ،ﺳﻮﺩﺁﻭﺭﯼ ،ﺷﺪﺕ ﺳﺮﻣﺎﯾﻪ¬ﮔﺬﺍﺭﯼ ،ﻣﯿﺰﺍﻥ ﻣﻮﺟﻮﺩﯼ¬ﻫﺎ ،ﻣﺨﺎﺭﺝ ﺗﺤﻘﯿﻖ ﻭ ﺗﻮﺳﻌﻪ ،ﺍﻧﺪﺍﺯﻩ¬ﯼ ﻫﯿﺄﺕ
ﻣﺪﯾﺮﻩ ﻭ ﺗﻌﺪﺍﺩ ﻣﺪﯾﺮﺍﻥ ﻏﯿﺮﻣﻮًﻇﻒ ﺩﺭ ﻫﯿﺄﺕ ﻣﺪﯾﺮﻩ ﺑﺎ ﻧﺮﺥ ﻣﺆﺛﺮ ﻣﺎﻟﯿﺎﺗﯽ ﺑﻪ ﻋﻨﻮﺍﻥ ﻣﺘﻐﯿﺮ ﻭﺍﺑﺴﺘﻪ¬ﯼ ﭘﮋﻭﻫﺶ
ﺭﺍﺑﻄﻪ¬ﯼ ﻣﺜﺒﺖ ﻭ ﻣﻌﻨﺎﺩﺍﺭﯼ ﻭﺟﻮﺩ ﺩﺍﺭﺩ .ﻭﻟﯽ ﺑﯿﻦ ﺳﺎﺧﺘﺎﺭ ﻣﺎﻟﮑﯿﺖ ﻭ ﻧﺮﺥ ﻣﺆﺛﺮ ﻣﺎﻟﯿﺎﺗﯽ ﺭﺍﺑﻄﻪ¬ﯼ ﻣﻨﻔﯽ ﻭ
ﻣﻌﻨﺎﺩﺍﺭﯼ ﻭﺟﻮﺩ ﺩﺍﺷﺖ .ﻫﻤﭽﻨﯿﻦ ﺑﯿﻦ ﺍﻫﺮﻡ ﻣﺎﻟﯽ ﻭ ﻧﺮﺥ ﻣﺆﺛﺮ ﻣﺎﻟﯿﺎﺗﯽ ﺭﺍﺑﻄﻪ¬ﯼ ﻣﻌﻨﺎﺩﺍﺭﯼ ﯾﺎﻓﺖ ﻧﺸﺪ.
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M.A. Thesis:

Financial and operational characteristics, corporate
governance and the effective tax rate
Effective tax rate is one of the most important financial and tax indicator that is so affective
in tax justice. This research is looking up to check the connection between Financial and
operational characteristics, corporate governance and the effective tax rate. Some the key
trait including firm size, financial leverage, profitable, mount of investment, inventory
amount, search and development expenditure, ownership structure, board size, and the
number of non-executive directors in board have been checked. Total companies surveyed
in this research are accepted companies in Tehran's stock exchanges between the years
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2012 till 2016 that after considering limits sample number turned to 116. Research result
showed us that between the company size, profitable, inventory amount, search and
development costs, board size and the number of non-executive directors with effective tax
rate have a positive and significant relationship. But there was a negative and significant
relationship between ownership structure and effective tax rate. Also, no significant
relationship was found between the financial leverage and the effective tax rate.
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