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ﻋﺪﻡ ﺗﻘﺎﺭﻥ ﺍﻃﻼﻋﺎﺗﯽ ،ﺗﻘﺴﯿﻢ ﺳﻮﺩ ﻭ ﺳﺎﺧﺘﺎﺭ ﻣﺎﻟﮑﯿﺖ
ﭼﮑﯿﺪﻩ
ﻫﺪﻑ ﺍﯾﻦ ﺗﺤﻘﯿﻖ ﺑﺮﺭﺳﯽ ﺭﺍﺑﻄﻪ ﺑﯿﻦ ﻋﺪﻡ ﺗﻘﺎﺭﻥ ﺍﻃﻼﻋﺎﺗﯽ ﺑﺎ ﺗﻘﺴﯿﻢ ﺳﻮﺩ ﺷﺮﮐﺖ¬ﻫﺎ ﺑﺎ ﺗﻮﺟﻪ ﺑﻪ ﺳﺎﺧﺘﺎﺭ
ﻣﺎﻟﮑﯿﺖ ﺷﺮﮐﺖ¬ﻫﺎ ﻣﯽ¬ﺑﺎﺷﺪ .ﺍﺳﺎﺱ ﺍﯾﻦ ﭘﮋﻭﻫﺶ ﺑﻪ ﺩﻭ ﺑﺨﺶ ﺗﻘﺴﯿﻢ ﻣﯽ¬ﺷﻮﺩ ﺑﺨﺶ ﺍﻭﻝ ﺍﯾﻨﮑﻪ ﮐﻪ ﺁﯾﺎ
ﺍﻓﺰﺍﯾﺶ ﻋﺪﻡ ﺗﻘﺎﺭﻥ ﺍﻃﻼﻋﺎﺗﯽ ﻣﻮﺟﺐ ﮐﺎﻫﺶ ﺗﻘﺴﯿﻢ ﺳﻮﺩ ﺑﯿﻦ ﺳﻬﺎﻣﺪﺍﺭﺍﻥ ﻣﯽ¬ﺷﻮﺩ؟ ﻭ ﺑﺨﺶ ﺩﻭﻡ ﺍﯾﻨﮑﻪ
ﺳﺎﺧﺘﺎﺭ ﻣﺎﻟﮑﯿﺖ ﺷﺮﮐﺖ ﻫﺎ ﺁﯾﺎ ﻣﯽ ﺗﻮﺍﻧﺪ ﺑﺮ ﺭﺍﺑﻄﻪ ﻋﺪﻡ ﺗﻘﺎﺭﻥ ﺍﻃﻼﻋﺎﺗﯽ ﻭ ﺗﻘﺴﯿﻢ ﺳﻮﺩ ﺷﺮﮐﺖ ﻫﺎ ﺍﺛﺮﮔﺬﺍﺭ ﺑﺎﺷﺪ.
ﺑﺮﺍﯼ ﺍﺟﺮﺍﯼ ﺗﺤﻘﯿﻖ ،ﺍﻃﻼﻋﺎﺕ  112ﺷﺮﮐﺖ ﺩﺭ ﺑﺎﺯﻩ ﺯﻣﺎﻧﯽ  90ﺍﻟﯽ  94ﺟﻤﻊ ﺁﻭﺭﯼ ﮔﺮﺩﯾﺪ .ﯾﺎﻓﺘﻪ ﻫﺎﯼ ﺗﺤﻘﯿﻖ
ﻧﺸﺎﻥ ﺩﺍﺩﻧﺪ ﮐﻪ ﺑﯿﻦ ﻋﺪﻡ ﺗﻘﺎﺭﻥ ﺍﻃﻼﻋﺎﺗﯽ ﻭ ﺗﻘﺴﯿﻢ ﺳﻮﺩ ﺭﺍﺑﻄﻪ ﻣﻌﻨﺎﺩﺍﺭﯼ ﻭﺟﻮﺩ ﻧﺪﺍﺭﺩ ﻭ ﻫﻤﭽﻨﯿﻦ ﻧﺘﺎﯾﺞ ﻧﺸﺎﻥ
ﺩﺍﺩ ﺳﺎﺧﺘﺎﺭ ﻣﺎﻟﮑﯿﺖ ﺷﺮﮐﺖ ﻫﺎ )ﺳﻬﺎﻣﺪﺍﺭﺍﻥ ﺩﻭﻟﺘﯽ( ﻧﻤﯽ ﺗﻮﺍﻧﺪ ﺑﺮ ﺭﻭﯼ ﺭﺍﺑﻄﻪ ﻋﺪﻡ ﺗﻘﺎﺭﻥ ﺍﻃﻼﻋﺎﺗﯽ ﻭ ﺗﻘﺴﯿﻢ
ﺳﻮﺩ ﺷﺮﮐﺖ ﻫﺎ ﺍﺛﺮﮔﺬﺍﺭ ﺑﺎﺷﺪ ﻭ ﺍﯾﻦ ﺩﺭ ﺣﺎﻟﯽ ﺍﺳﺖ ﮐﻪ ﺩﺭ ﺗﺤﻘﯿﻘﺎﺗﯽ ﮐﻪ ﺗﺴﻮﯾﯽ¬ﺟﻮﻧﮓ ﻭ ﻫﻤﮑﺎﺭﺍﻥ )(2016
ﺍﻧﺠﺎﻡ ﺩﺍﺩﻧﺪ ﻧﺸﺎﻥ ﺍﺯ ﺍﺭﺗﺒﺎﻁ ﺑﯿﻦ ﻋﺪﻡ ﺗﻘﺎﺭﻥ ﺍﻃﻼﻋﺎﺗﯽ ﻭﺗﻘﺴﯿﻢ ﺳﻮﺩ ﻭﺟﻮﺩ ﺩﺍﺷﺖ ﮐﻪ ﻧﺸﺎﻥ ﺩﻫﻨﺪﻩ ﺷﺮﺍﯾﻂ
ﻣﺘﻔﺎﻭﺕ ﺑﺎﺯﺍﺭ ﺳﻬﺎﻡ ﺍﯾﺮﺍﻥ ﺍﺯ ﺳﺎﯾﺮ ﮐﺸﻮﺭﻫﺎ ﻣﯽ ﺑﺎﺷﺪ.
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M.A. Thesis:

Information Asymmetry, dividends and ownership
structure
Abstract
The purpose of this study was to investigate the relationship between information
asymmetry and corporate dividend according to the ownership structure of companies. The
basis of this research is divided into two parts. Firstly, is the increase in information
asymmetry reduces the distribution of profits among shareholders? And secondly, the
ownership structure of companies can affect the relationship of information asymmetry and
corporate profit sharing. For the implementation of the research, 112 companies were
gathered during the period from 90 to 94. Findings of the research showed that there is no
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significant relationship between information asymmetry and dividend As well as the
results, the ownership structure of the companies (public sector shareholders) can not affect
the relationship of information asymmetry and corporate profit sharing. And yet, in the
studies conducted by Tzu-yung and colleagues (2016), there was a correlation between
information asymmetry and profit split, which reflects the different conditions of the
Iranian stock market from other countries.
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