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ﺍﺛﺮ ﺗﻌﺪﯾﻞ ﮐﻨﻨﺪﮔﯽ ﻋﻤﺮ ﺷﺮﮐﺖ ﺑﺮ ﺭﺍﺑﻄﻪ ﺑﯿﻦ ﻣﺨﺎﺭﺝ ﺗﺤﻘﯿﻖ ﻭ ﺗﻮﺳﻌﻪ ﺑﺎ ﺍﺭﺯﺵ ﺷﺮﮐﺖ
ﺪﻑ ﺍﺻﻠﯽ ﺍﯾﻦ ﭘﮋﻭﺶ ﻧﻘﺶ ﺗﻌﺪﯾﻞ ﮐﻨﻨﺪﮔﯽ ﻋﻤﺮ ﺷﺮﮐﺖ ﺑﺮ ﺍﺭﺗﺒﺎﻁ ﺑﯿﻦ ﻣﺨﺎﺭﺝ ﺗﺤﻘﯿﻖ ﻭ ﺗﻮﺳﻌﻪ ﺑﺎ
 ﺷﺮﮐﺖ ﺩﺭ ﺑﻮﺭﺱ ﺍﻭﺍﺭﻕ ﺑﺎﺩﺍﺭ ﺗﺮﺍﻥ ﻃﯽ ﯾﮏ128  ﺩﺭ ﺍﯾﻦ ﭘﮋﻭﺶ ﺩﺍﺩﻩ ﺎﯼ.ﺍﺭﺯﺵ ﺷﺮﮐﺖ ﻣﯽ ﺑﺎﺷﺪ
 ﺍﻧﺘﺨﺎﺏ ﮔﺮﺩﯾﺪ ﮐﻪ ﺑﺎ ﺍﺳﺘﻔﺎﺩﻩ ﺍﺯ ﻧﺮﻡ ﺍﻓﺰﺍﺭ ﺍﯾﻮﯾﻮﺯ ﻣﻮﺭﺩ1394  ﺗﺎ1388 ﺩﻭﺭﻩ ﯼ ﻔﺖ ﺳﺎﻟﻪ ﺑﯿﻦ ﺳﺎﻟﺎﯼ
 ﺭﻭﺵ ﭘﮋﻭﺶ ﺭﮔﺮﺳﯿﻮﻥ ﭼﻨﺪ ﻣﺘﻐﯿﺮﻩ ﺑﺎ ﺍﺳﺘﻔﺎﺩﻩ ﺍﺯ ﺩﺍﺩ ﻩ ﺎﯼ ﺗﺎﺑﻠﻮﯾﯽ.ﺗﺠﺰﯾﻪ ﻭ ﺗﺤﻠﯿﻞ ﻗﺮﺍﺭ ﮔﺮﻓﺖ
 ﺩﺭﺻﺪ ﻣﯽ ﺗﻮﺍﻥ ﮔﻔﺖ ﺑﯿﻦ5  ﺑﺮ ﺍﺳﺎﺱ ﯾﺎﻓﺘﻪ ﺎﯼ ﭘﮋﻭﺶ ﻭ ﺁﺯﻣﻮﻧﺎﯼ ﺁﻣﺎﺭﯼ ﺩﺭ ﺳﻄﺢ ﺧﻄﺎﯼ.ﻣﯽ ﺑﺎﺷﺪ
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M.A. Thesis:

The moderating role of firm age in the relationship
between R&D expenditure and value
The main goal of the present study is to determine the moderating role of firm age in the
relationship between R & D (Research and Development) expenditures and the firm value.
In this research, 128 companies on Tehran Stock Exchange for a seven-year period from
2009 to 2015 were selected; then, using E views software, the obtained data were
analyzed. The method utilized was multivariate regression using panel data. Based on the
research findings and the results of statistical tests at the level of 5% error, it was indicated
that there was no significant relationship between R & D (Research and Development)
expenditures and the firm value; however, the firm age had positive and meaningful effects
on the relationship between the R & D expenditures and the firm value. In fact, it can be
said that an increase in the firm age leads to the increase in the experiences and specialties;
and more investments pave the way for value additions
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