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ﺍﺳﺘﻘﻼﻝ ﻫﯿﺌﺖ ﻣﺪﯾﺮﻩ ،ﺩﺍﻣﻨﻪ ﯼ ﺍﻓﺸﺎﺀ ﻭ ﻋﻤﻠﮑﺮﺩ ﻣﺎﻟﯽ ﻭﺍﻗﻌﯽ
ﻫﺪﻑ ﺍﺻﻠﯽ ﺍﯾﻦ ﭘﮋﻭﻫﺶ ﺗﻌﯿﯿﻦ ﺗﺎﺛﯿﺮ ﺍﺳﺘﻘﻼﻝ ﻫﯿﺌﺖ ﻣﺪﯾﺮﻩ ﻭ ﺩﺍﻣﻨﻪ ﯼ ﺍﻓﺸﺎﺀ ﺑﺮ ﻋﻤﻠﮑﺮﺩ ﻣﺎﻟﯽ ﺷﺮﮐﺖ¬
ﻫﺎﯼ ﭘﺬﯾﺮﻓﺘﻪ ﺷﺪﻩ ﺩﺭ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ ﻣﯽ ﺑﺎﺷﺪ .ﺑﻪ ﻋﺒﺎﺭﺕ ﺩﯾﮕﺮ ﺩﺭ ﺍﯾﻦ ﭘﮋﻭﻫﺶ ﺗﻼﺵ ﺷﺪﻩ ﺍﺳﺖ ﺗﺎ
ﺑﻪ ﺍﯾﻦ ﺳﻮﺍﻝ ﭘﺎﺳﺦ ﺩﺍﺩﻩ ﺷﻮﺩ ﮐﻪ ﺁﯾﺎ ﺍﺳﺘﻘﻼﻝ ﻫﯿﺌﺖ ﻣﺪﯾﺮﻩ ﻭ ﺩﺍﻣﻨﻪ¬ ﯼ ﺍﻓﺸﺎﺀ ﺑﺮ ﻋﻤﻠﮑﺮﺩ ﻣﺎﻟﯽ ﺷﺮﮐﺖ¬ ﻫﺎﯼ
ﭘﺬﯾﺮﻓﺘﻪ ﺷﺪﻩ ﺩﺭ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ ﺗﺎﺛﯿﺮ ﺩﺍﺭﺩ؟ ﻭ ﺩﺭ ﺻﻮﺭﺕ ﭘﺎﺳﺦ ﻣﺜﺒﺖ  ،ﺍﯾﻦ ﺗﺎﺛﯿﺮ ﭼﮕﻮﻧﻪ ﺍﺳﺖ؟ ﺑﻪ
ﻣﻨﻈﻮﺭ ﭘﺎﺳﺦ ﺑﻪ ﺍﯾﻦ ﺳﻮﺍﻝ  ،ﻧﻤﻮﻧﻪ ﺍﯼ ﺷﺎﻣﻞ  123ﺷﺮﮐﺖ ﭘﺬﯾﺮﻓﺘﻪ ﺷﺪﻩ ﺩﺭ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ ،ﺩﺭ ﺩﻭﺭﻩ
ﺯﻣﺎﻧﯽ  1385ﺗﺎ  1394ﻣﻮﺭﺩ ﺑﺮﺭﺳﯽ ﻗﺮﺍﺭ ﮔﺮﻓﺖ .ﻣﺘﻐﯿﺮ ﺩﺍﻣﻨﻪ¬ ﯼ ﺍﻓﺸﺎﺀ ﺑﺎ ﺍﺳﺘﻔﺎﺩﻩ ﺍﺯ ﺭﺗﺒﻪ ﯼ ﺍﻓﺸﺎﯼ
ﺷﺮﮐﺖ¬ ﻫﺎﯼ ﭘﺬﯾﺮﻓﺘﻪ ﺷﺪﻩ ﺩﺭ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ ﺍﻧﺪﺍﺯﻩ¬ﮔﯿﺮﯼ ﺷﺪ ﻭ ﺍﺳﺘﻘﻼﻝ ﻫﯿﺌﺖ ﻣﺪﯾﺮﻩ ﺑﺎ ﻧﺴﺒﺖ
ﺍﻋﻀﺎﯼ ﻏﯿﺮﻣﻮﻇﻒ ﺑﻪ ﺍﻋﻀﺎﯼ ﻫﯿﺌﺖ ﻣﺪﯾﺮﻩ ﺑﺪﺳﺖ ﺁﻣﺪ ﻫﻢ ﭼﻨﯿﻦ ﻋﻤﻠﮑﺮﺩ ﻣﺎﻟﯽ ﺷﺮﮐﺖ ﺑﺎ ﺍﺳﺘﻔﺎﺩﻩ ﺍﺯ ﻧﺴﺒﺖ
ﺑﺎﺯﺩﻩ ﺩﺍﺭﺍﯾﯽ ﻫﺎ ﻭ ﻧﺴﺒﺖ ﺑﺎﺯﺩﻩ ﺣﻘﻮﻕ ﺻﺎﺣﺒﺎﻥ ﺳﻬﺎﻡ ﺗﻌﺪﯾﻞ ﺷﺪﻩ ﺍﻧﺪﺍﺯﻩ¬ﮔﯿﺮﯼ ﺷﺪ.ﺍﺯ ﺿﺮﺍﯾﺐ ﻫﻤﺒﺴﺘﮕﯽ
ﭘﯿﺮﺳﻮﻥ ﻭ ﺍﺳﭙﯿﺮﻣﻦ ﻭ ﻫﻢ ﭼﻨﯿﻦ ﺍﺯ ﻣﺪﻝ ﺭﮔﺮﺳﯿﻮﻥ ﺩﺭ ﺳﻄﺢ ﻣﻌﻨﺎ ﺩﺍﺭﯼ  %95ﺑﺮﺍﯼ ﺁﺯﻣﻮﻥ ﻓﺮﺿﯿﻪ ﻫﺎﯼ
ﭘﮋﻭﻫﺶ ﺍﺳﺘﻔﺎﺩﻩ ﺷﺪ .ﯾﺎﻓﺘﻪ ¬ﻫﺎﯼ ﭘﮋﻭﻫﺶ ﻧﺸﺎﻥ ﻣﯽ¬ﺩﻫﺪ ﮐﻪ ﺩﺭ ﺣﺎﻟﺖ ﮐﻠﯽ ﺑﯿﻦ ﺩﺍﻣﻨﻪ ¬ﯼ ﺍﻓﺸﺎﺀ ﻭ ﻋﻤﻠﮑﺮﺩ
ﻣﺎﻟﯽ ﺭﺍﺑﻄﻪ ﻣﻌﻨﺎ ﺩﺍﺭﯼ ﻭﺟﻮﺩ ﺩﺍﺭﺩ ﻭ ﻫﻢ ﭼﻨﯿﻦ ﻧﺘﺎﯾﺞ ﻧﺸﺎﻥ ﺩﺍﺩ ﮐﻪ ﺍﺳﺘﻘﻼﻝ ﻫﯿﺌﺖ ﻣﺪﯾﺮﻩ ﺑﺮ ﻋﻤﻠﮑﺮﺩ ﻣﺎﻟﯽ
ﺗﺎﺛﯿﺮ ﻣﻌﻨﺎ ﺩﺍﺭﯼ ﻧﺪﺍﺭﺩ.
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M.A. Thesis:

Board independence, Extent of disclosure and financial
performance of real
The main objective of this research is to determine the effect of board independence and
Extent of disclosure on the actual financial performance of companies admitted to the
Tehran Stock Exchange. In other words, this paper attempts to answer the question whether
the independence of the board of directors and the Extent of disclosure affects the financial

ﺻﻔﺤﻪ:

ﺳﺎﻣﺎﻧﻪﯼ ﺟﺴﺘﺠﻮ ﺩﺭ ﭘﺎﯾﺎﻥﻧﺎﻣﻪﻫﺎ

performance of the companies admitted to the Tehran Stock Exchange? And what if this is
the positive answer? To answer this question, a sample of 123 companies listed in the
Tehran Stock Exchange was reviewed during the period from 1385 to 1394. In this
research, the variable of disclosure is measured using the disclosure rating of listed
companies in Tehran Stock Exchange and the independence of the board is obtained by the
ratio of non-executive members to the board members and the actual financial performance
of the company using the return ratio Assets and ratios of return on equity are measured.
For testing the research hypotheses, regression models have been used at a significant level
of 95%. It should be explained that Pearson and Spearman's correlation coefficients were
used at a significant level of 95%. The findings of the research show that there is a
significant relationship between the Extent of disclosure and the actual financial
performance in general. Then, the effect of the independence of the board on the true
financial performance has been investigated. There is no meaningful relationship in this
study.
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