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M.A. Thesis:

The legal liability of business firm managers drawing on
business law and the new bill

One of the key pillars of business companies is its managers. The manager is not defined in
the Iranian law. But in the laws of some countries, "the manager" is defined. It seems that
the concept of the director of a joint-stock company involves only members of the board of
directors and the manager can not be considered the director of the company. The law of
commerce, with the adoption of the 1347 Bill on Corporate Stock Companies, has
undergone a change in the corporate responsibility of business executives. In accordance
with the general rules of civil liability, anyone who is liable to harm others should
compensate for it, but the directors and the managing director of the company are excluded
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from this rule. The legislator has laid down a special civil liability regime that, in contrast
to the general civil liability regime, better protects the interests of the injured parties. Due
to the fact that managers' financial capability to compensate the injured is not enough, the
legislator has foreseen to prevent managers and directors from carrying out acts that are
contrary to the sharp campaign to ban them from the company's bad offices, It is a criminal
responsibility



