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ﺳﺮﻣﺎﯾﻪ ﮔﺬﺍﺭﯼ ﺑﯿﺶ ﺍﺯ ﺣﺪ ،ﺣﺎﮐﻤﯿﺖ ﺷﺮﮐﺘﯽ ﻭ ﺗﺎﺛﯿﺮ ﻣﺘﻘﺎﺑﻞ ﺁﻥ ﺩﻭ ﺑﺮ ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ
ﺑﺎ ﺗﻮﺟﻪ ﺑﻪ ﻧﻘﺶ ﻣﮑﺎﻧﯿﺰﻡ ﻫﺎﯼ ﻧﻈﺎﺭﺗﯽ ﺣﺎﮐﻤﯿﺖ ﺷﺮﮐﺘﯽ ﺩﺭ ﮐﺎﻫﺶ ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ﻭ ﺑﻪ ﺗﺒﻊ ﺁﻥ ﺗﻮﺍﻧﺎﯾﯽ
ﻣﺪﯾﺮﺍﻥ ﻭ ﺍﻧﺠﺎﻡ ﺳﺮﻣﺎﯾﻪ ﮔﺬﺍﺭﯼ ﻣﻨﺎﺳﺐ  ،ﻫﺪﻑ ﺍﺻﻠﯽ ﺗﺤﻘﯿﻖ ﺣﺎﺿﺮ ،ﺑﺮﺭﺳﯽ ﻧﻘﺶ ﺳﺮﻣﺎﯾﻪ ﮔﺬﺍﺭﯼ ﺑﯿﺶ ﺍﺯ
ﺣﺪ  ،ﺣﺎﮐﻤﯿﺖ ﺷﺮﮐﺘﯽ ﻭﺗﺄﺛﯿﺮ ﻣﺘﻘﺎﺑﻞ ﺁﻥ ﺩﻭ ﺑﺮ ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ﺷﺮﮐﺖ ﻫﺎﯼ ﭘﺬﯾﺮﻓﺘﻪ ﺷﺪﻩ ﺩﺭ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ
ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ ﻣﯽ ﺑﺎﺷﺪ .ﺩﺍﻣﻨﻪ ﻣﮑﺎﻧﯽ ﺍﯾﻦ ﭘﮋﻭﻫﺶ ،ﺷﺮﮐﺘﻬﺎﯼ ﭘﺬﯾﺮﻓﺘﻪ ﺷﺪﻩ ﺩﺭ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ ﻭ
ﺩﺍﻣﻨﻪ ﺯﻣﺎﻧﯽ ﺳﺎﻝ ﻫﺎﯼ ﺑﯿﻦ 1390ﺗﺎ 1394ﺑﻮﺩﻩ ﺍﺳﺖ .ﺩﺭ ﺗﺤﻘﯿﻖ ﺣﺎﺿﺮ ﻣﺘﻐﯿﺮ ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ﺑﻪ ﻋﻨﻮﺍﻥ ﻣﺘﻐﯿﺮ
ﻭﺍﺑﺴﺘﻪ ﻭ ﺳﺮ ﻣﺎﯾﻪ ﮔﺬﺍﺭﯼ ﺑﯿﺶ ﺍﺯﺣﺪ ﻭ ﺣﺎﮐﻤﯿﺖ ﺷﺮﮐﺘﯽ ﺑﻪ ﻋﻨﻮﺍﻥ ﻣﺘﻐﯿﺮ ﻣﺴﺘﻘﻞ ﺩﺭ ﻧﻈﺮ ﮔﺮﻓﺘﻪ ﺷﺪﻩ ﺍﻧﺪ .ﺍﺯ
ﺑﯿﻦ ﺷﺮﮐﺘﻬﺎﯼ ﭘﺬﯾﺮﻓﺘﻪ ﺷﺪﻩ ﺩﺭ ﺑﻮﺭﺱ ﺗﻬﺮﺍﻥ ﺑﺎ ﺭﻭﺵ ﻏﺮﺑﺎﻟﮕﺮﯼ  124ﺷﺮﮐﺖ ﺑﻪ ﻋﻨﻮﺍﻥ ﻧﻤﻮﻧﻪ ﺍﻧﺘﺨﺎﺏ ﺷﺪﻩ ﺍﻧﺪ.
ﺩﺭ ﺍﯾﻦ ﺗﺤﻘﯿﻖ ﺑﺮﺍﯼ ﺗﺠﺰﯾﻪ ﻭ ﺗﺤﻠﯿﻞ ﺩﺍﺩﻩ ﻫﺎ ﻭ ﺑﺮﺭﺳﯽ ﺁﺯﻣﻮﻥ ﻓﺮﺿﯿﻪ ﻫﺎ  ،ﻧﺮﻡ ﺍﻓﺰﺍﺭ ﺍﯾﻮﯾﻮﺯ  8ﺍﺳﺘﻔﺎﺩﻩ ﺷﺪﻩ
ﺍﺳﺖ .ﻗﺒﻞ ﺍﺯ ﺍﻧﺠﺎﻡ ﺁﺯﻣﻮﻥ ﻓﺮﺿﯿﻪ ﻫﺎ ﺁﺯﻣﻮﻥ ﻣﺎﻧﺎﯾﯽ ﻭ ﻣﺎﺗﺮﯾﺲ ﻫﻤﺒﺴﺘﮕﯽ ﺍﻧﺠﺎﻡ ﺷﺪ  .ﻧﺘﺎﯾﺞ ﺁﺯﻣﻮﻥ Fﻟﯿﻤﺮ
ﻧﺸﺎﻥ ﺩﺍﺩ ﮐﻪ ﻣﺪﻟﻬﺎ ﺑﺮ ﺍﺳﺎﺱ ﺭﻭﺵ ﺩﺍﺩﻩ ﻫﺎﯼ ﺗﺮﮐﯿﺒﯽ ﻣﻮﺭﺩ ﺑﺮﺭﺳﯽ ﻗﺮﺍﺭ ﻣﯽ ﮔﯿﺮﻧﺪ.ﺑﺎﺗﻮﺟﻪ ﺑﻪ ﺁﺯﻣﻮﻥ ﻓﺮﺿﯿﻪ ﻫﺎ
ﺩﺭ ﺳﻄﺢ 5ﺩﺭﺻﺪ ﻧﺘﺎﯾﺞ ﺗﺤﻘﯿﻖ ﻧﺸﺎﻥ ﻣﯽ ﺩﻫﺪ  ،ﺑﯿﻦ ﺳﺮﻣﺎﯾﻪ ﮔﺬﺍﺭﯼ ﺑﯿﺶ ﺍﺯ ﺣﺪ ﻭ ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ﺭﺍﺑﻄﻪﯼ
ﻣﻌﻨﺎﺩﺍﺭﯼ ﻭﺟﻮﺩ ﻧﺪﺍﺭﺩ ﻫﻤﭽﻨﯿﻦ ﺑﯿﻦ ﻣﻮﻟﻔﻪ ﻫﺎﯼ ﺣﺎﮐﻤﯿﺖ ﺷﺮﮐﺘﯽ ﻭ ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ﺭﺍﺑﻄﻪﯼ ﻣﻌﻨﺎﺩﺍﺭﯼ ﻭﺟﻮﺩ
ﻧﺪﺍﺭﺩ.ﻭ ﺩﺭ ﻣﺪﻝ ﺳﻮﻡ ﻧﯿﺰ ﮐﻪ ﺍﺛﺮ ﺗﻘﺎﺑﻠﯽ ﺳﺮﻣﺎﯾﻪ ﮔﺬﺍﺭﯼ ﺑﯿﺶ ﺍﺯ ﺣﺪ ﻭ ﻣﻮﻟﻔﻪ ﻫﺎﯼ ﺣﺎﮐﻤﯿﺖ ﺷﺮﮐﺘﯽ ﺭﺍ ﻧﺸﺎﻥ
ﻣﯽ ﺩﻫﺪ ﺣﺎﮐﯽ ﺍﺯ ﺗﺎﺛﯿﺮ ﻣﻨﻔﯽ ﻭ ﻏﯿﺮﻣﻌﻨﺎﺩﺍﺭ ﺍﯾﻦ ﺩﻭ ﻣﺘﻐﯿﺮ ﺑﺮ ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ﺩﺍﺭﺩ.
ﮐﻠﯿﺪﻭﺍﮊﻩﻫﺎ :ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ،ﺳﺮﻣﺎﯾﻪ ﮔﺬﺍﺭﯼ ﺑﯿﺶ ﺍﺯ ﺣﺪ  ،ﺣﺎﮐﻤﯿﺖ ﺷﺮﮐﺘﯽ ،ﺍﺛﺮ ﺗﻘﺎﺑﻞ
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M.A. Thesis:

Mangers Excessive invesment, Change Director and
Earnings management with discretionary accruals
Due to the role of corporate governance regulatory mechanisms in reduce profit
management and consequently manager ability and doing appropriate investments the main
aim of this study investigate the role over investment and Corporate governance and their
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mutual impact on earning management of comprise listed in the stock exchange Tehran.
and the period of the years between 1390 to 1394 were in the study variable earnings
management as the dependent variable. of the between companies is ted Tehran stock
exchange by screening 124 companies were selected as sample .In this study for data
analysis and by hypothesis testing is used Eviews8. before of hypothesis test ,unit root
test and correlation matrix .F limer test result showed that the models on base panel data
method in third model that showed mutual effect over investment and Corporate
governance. According to test the hypothesis at 5% level results show that between over
investment and management there is no significant relationship . Also In the second model
between the components of corporate governance and profit management there is no
significant relationship .In the third model, that the mutual effect of between over
investment and corporate governance component shows, The results showed the that there
is Insignificantly negative impact These two .variables on profit management .
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