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M.A. Thesis:

operational risk , market risk and the cash conversion
cycle

The corporate cash cycle is an important factor in corporate growth and development. The
shorter the cycle, the companies can increase their resources more quickly. In this regard,
operating risk and market risk may affect the timing and method of granting credit and
corporate credit, which can ultimately lead to a change in the cash flow of companies.
Therefore, the purpose of this study is to investigate the relationship between operational
risk and market risk with the cash flow transformation cycle of companies admitted to the
Tehran Stock Exchange. This research is based on the purpose of the applied type, based on
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the time dimension of the longitudinal type, based on the type of archival or post-event
data collection, based on the nature of the data, quantitatively and in terms of deductive-
deductive reasoning. The research period is from 2011 to 2016. Linear regression with
combination data was used to test the research hypotheses. The findings of this study
showed that there is a positive and significant relationship between operational risk and
market risk with the cash cycle of the companies. Other findings from this study also
showed that the interaction between operational risk and market risk has a significant
relationship with the company's cash cycle



