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ﻫﺪﻑ ﺍﺻﻠﯽ ﺍﯾﻦ ﭘﮋﻭﻫﺶ ﺑﺮﺭﺳﯽ ﺭﺍﺑﻄﻪﯼ ﺟﻨﺴﯿﺖ ﻣﺪﯾﺮﺍﻥ ﺍﺟﺮﺍﯾﯽ ،ﮐﺎﺭﺍﯾﯽ ﺳﺮﻣﺎﯾﻪ ﮔﺬﺍﺭﯼ ﻭ ﺳﻄﺢ
ﻧﮕﻬﺪﺍﺷﺖ ﻭﺟﻪ ﻧﻘﺪ ﺑﺮ ﺍﺳﺎﺱ ﺷﻮﺍﻫﺪ ﺑﺎﺯﺍﺭ ﺳﺮﻣﺎﯾﻪ ﻣﯽ ﺑﺎﺷﺪ .ﺩﺭ ﺍﯾﻦ ﭘﮋﻭﻫﺶ ﮐﺎﺭﺑﺮﺩﯼ ﺑﺎ ﺭﻭﯾﮑﺮﺩ ﺗﻮﺻﯿﻔﯽ-
ﻫﻤﺒﺴﺘﮕﯽ ﺍﺯ ﻧﻮﻉ ﭘﺲ ﺭﻭﯾﺪﺍﺩﯼ )ﻣﺒﺘﻨﯽ ﺑﺮ ﺍﻃﻼﻋﺎﺕ ﮔﺬﺷﺘﻪ ﻭ ﺗﺎﺭﯾﺨﯽ( ﺑﺎ ﺍﺳﺘﻔﺎﺩﻩ ﺍﺯ ﺻﻮﺭﺕﻫﺎﯼ ﻣﺎﻟﯽ
ﺷﺮﮐﺖﻫﺎ ﺩﺭ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ )ﺟﺎﻣﻌﻪ ﺁﻣﺎﺭﯼ( ﺗﺤﻠﯿﻞ ﺁﺯﻣﻮﻥ ﻓﺮﺿﯿﻪﻫﺎ ﺑﻪ ﮐﻤﮏ ﺩﺍﺩﻩ ﻫﺎﯼ ﺗﺎﺑﻠﻮﯾﯽ
)ﭘﺎﻧﻞ ﺩﯾﺘﺎ( ﻃﯽ ﺑﺎﺯﻩ ﺳﺎﻝ ﻫﺎﯼ  1388ﺍﻟﯽ ) 1394ﺑﺎﺯﻩ ﺯﻣﺎﻧﯽ ﻫﻔﺖ ﺳﺎﻟﻪ( ﺍﻧﺠﺎﻡ ﭘﺬﯾﺮﻓﺖ .ﻫﻢﭼﻨﯿﻦ ﺑﻪ ﺭﻭﺵ
ﻏﺮﺑﺎﻝﮔﺮﯼ ﺩﺍﺩﻩﻫﺎﯼ ﻧﻤﻮﻧﻪﯼ ﻣﻮﺭﺩ ﻣﻄﺎﻟﻌﻪ ،ﺟﻤﻊ ﺁﻭﺭﯼ ﻭ ﻓﺮﺿﯿﻪﻫﺎﯼ ﺗﺪﻭﯾﻦ ﺷﺪﻩ ﺑﻪ ﮐﻤﮏ ﻧﺮﻡ¬ ﺍﻓﺰﺍﺭ ﺁﻣﺎﺭﯼ
 Rﻣﻮﺭﺩ ﺁﺯﻣﻮﻥ ﻗﺮﺍﺭ ﮔﺮﻓﺘﻨﺪ .ﻧﺘﺎﯾﺞ ﺗﺤﻠﯿﻞ ﺩﺍﺩﻩ ﻫﺎﯼ ﮔﺮﺩﺁﻭﺭﯼ ﺷﺪﻩ ﺑﻪ ﮐﻤﮏ ﺭﮔﺮﺳﯿﻮﻥﻫﺎﯼ ﭼﻨﺪ ﻣﺘﻐﯿﺮﻩ ﺩﺭ
ﺳﻄﺢ ﺧﻄﺎﯼ ﻣﻮﺭﺩ ﺍﻧﺘﻈﺎﺭ )ﭘﻨﺞ ﺩﺭﺻﺪ( ﺣﺎﮐﯽ ﺍﺯ ﺁﻥ ﺑﻮﺩ ﮐﻪ ﺑﯿﻦ ﻭﺟﻮﺩ ﺟﻨﺴﯿﺖ ﺯﻥ ﺩﺭ ﻣﺪﯾﺮﺍﻥ ﺍﺟﺮﺍﯾﯽ ﻭ
ﺳﻄﺢ ﻧﮕﻬﺪﺍﺷﺖ ﻭﺟﻪ ﻧﻘﺪ ﺭﺍﺑﻄﻪﯼ ﻣﻌﻨﯽ ﺩﺍﺭﯼ ﻭﺟﻮﺩ ﻧﺪﺍﺭﺩ .ﻫﻤﭽﻨﯿﻦ ﺑﯿﻦ ﻭﺟﻮﺩ ﺟﻨﺴﯿﺖ ﺯﻥ ﺩﺭ ﻣﺪﯾﺮﺍﻥ
ﺍﺟﺮﺍﯾﯽ ﻭ ﮐﺎﺭﺍﯾﯽ ﺳﺮﻣﺎﯾﻪ ﮔﺬﺍﺭﯼ ﺭﺍﺑﻄﻪﯼ ﻣﻌﻨﯽ ﺩﺍﺭﯼ ﻭﺟﻮﺩ ﻧﺪﺍﺭﺩ.
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M.A. Thesis:

CEO gender, level of over-investment and corporate
cash holdings
Abstract
The main objective of this study was to investigate the relationship between CEOs gender,
level of over-investment and cash holdings based on the evidence of capital market. In this
applied research with descriptive and correlational approach from ex post facto type(based
on the past and historical information) using the financial statements of listed companies in
Tehran Stock Exchange (statistical population), analysis of testing hypotheses was
conducted using panel data during the period 2009 to 2015 (a period of seven years). Also
information of selected sample was gathered by systematic deletion sampling method and
formulated hypotheses were tested with the help of statistical software R& Stata.Results of
)data analysis collected using multivariate regressions at expected error level (five percent
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indicated thatthere is a significant relationship between the presence of women among
CEOs and cash holdings. There is a significant relationship between the presence of women
among CEOs and level of over-investment.
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