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ﺍﺭﺗﺒﺎﻁ ﺑﯿﻦ ﺍﻧﺪﺍﺯﻩ ﻭ ﮐﻔﺎﯾﺖ ﺳﺮﻣﺎﯾﻪ ﺑﺎ ﺭﯾﺴﮏﭘﺬﯾﺮﯼ ﺑﺎﻧﮏﻫﺎ
ﺩﺭ ﺩﻧﯿﺎﯼ ﭘﺮﺭﻗﺎﺑﺖ ﻭ ﺗﻮﺃﻡ ﺑﺎ ﻋﺪﻡ ﻗﻄﻌﯿﺖ ﺍﻣﺮﻭﺯ ،ﺭﻓﺘﺎﺭ ﺍﻓﺮﺍﺩ ﺩﺭ ﻣﻘﺎﺑﻞ ﺭﯾﺴﮏ ﯾﮑﯽ ﺍﺯ ﻋﻮﺍﻣﻞ ﻣﻮﻓﻘﯿﺖ ﺩﺭ
ﺍﺗﺨﺎﺫ ﺗﺼﻤﯿﻤﺎﺕ ﺑﻪ ﺷﻤﺎﺭ ﻣﯽﺁﯾﺪ .ﺑﺎ ﮔﺴﺘﺮﺵ ﺭﻭﻧﺪ ﺧﺼﻮﺻﯽﺳﺎﺯﯼ ﺩﺭ ﺑﺎﻧﮑﺪﺍﺭﯼ ﺍﯾﺮﺍﻥ ﺑﺤﺚ ﺭﯾﺴﮏ ﻭ
ﺭﯾﺴﮏﭘﺬﯾﺮﯼ ﺩﺭ ﺍﯾﻦ ﺻﻨﻌﺖ ﺑﯿﺸﺘﺮ ﺍﺯ ﻗﺒﻞ ﻣﻮﺭﺩﺗﻮﺟﻪ ﻗﺮﺍﺭﮔﺮﻓﺘﻪ ﻭ ﺩﺭ ﭼﻨﯿﻦ ﻓﻀﺎﯾﯽ ﻣﺪﯾﺮﺍﻥ ﺑﻪﻋﻨﻮﺍﻥ
ﺗﺼﻤﯿﻢﮔﯿﺮﻧﺪﮔﺎﻥ ﺍﺻﻠﯽ ﺳﺎﺯﻣﺎﻥ ،ﻭﺍﮐﻨﺶﻫﺎ ﻭ ﻋﮑﺲﺍﻟﻌﻤﻞﻫﺎﯼ ﻣﺘﻔﺎﻭﺗﯽ ﺍﺯ ﺧﻮﺩ ﻧﺸﺎﻥ ﻣﯽﺩﻫﻨﺪ ﮐﻪ ﺑﯿﺎﻧﮕﺮ ﻧﺤﻮﻩ
ﺭﻓﺘﺎﺭ ﺁﻧﺎﻥ ﺍﺳﺖ .ﻣﯿﻞ ﺑﻪ ﺭﯾﺴﮏﭘﺬﯾﺮﯼ ﻭ ﻧﺤﻮﻩ ﻧﮕﺮﺵ ﻣﺪﯾﺮﺍﻥ ﺍﺭﺷﺪ ﺑﻪ ﺭﯾﺴﮏ ﺑﻪﻋﻨﻮﺍﻥ ﯾﮑﯽ ﺍﺯ ﻭﯾﮋﮔﯽﻫﺎﯼ
ﺷﺨﺼﯿﺘﯽ ﺧﺎﺹ ،ﺗﻌﯿﯿﻦﮐﻨﻨﺪﻩ ﺭﻓﺘﺎﺭ ﺭﯾﺴﮏ ﭘﺬﯾﺮﺍﻧﻪ ﻭ ﯾﺎ ﮔﺮﯾﺰﺍﻧﻪ ﺍﯾﺸﺎﻥ ﺑﻪ ﻫﻨﮕﺎﻡ ﺗﺼﻤﯿﻢﮔﯿﺮﯼ ﺍﺳﺖ ؛ﺩﺭ
ﭼﻨﯿﻦ ﻣﻮﻗﻌﯿﺘﯽ ﺑﻪﻣﻨﻈﻮﺭ ﺣﻔﻆ ﻣﻨﺎﻓﻊ ﺳﭙﺮﺩﻩﮔﺬﺍﺭﺍﻥ ﺿﻮﺍﺑﻄﯽ ﺍﺯ ﻗﺒﯿﻞ ﻧﺴﺒﺖ ﮐﻔﺎﯾﺖ ﺳﺮﻣﺎﯾﻪ ﺩﺭ ﻗﺎﻧﻮﻥ ﻟﺤﺎﻅ
ﺷﺪﻩ ﺍﺳﺖ .ﻣﻄﺎﻟﻌﻪ ﺣﺎﺿﺮ ﺑﻪ ﺑﺮﺭﺳﯽ ﺗﺄﺛﯿﺮ ﺍﻧﺪﺍﺯﻩ ﻭ ﮐﻔﺎﯾﺖ ﺳﺮﻣﺎﯾﻪ ﺑﺮ ﺭﯾﺴﮏﭘﺬﯾﺮﯼ ﺑﺎﻧﮏﻫﺎﯼ ﭘﺬﯾﺮﻓﺘﻪﺷﺪﻩ ﺩﺭ
ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ ﺩﺭ ﺩﻭﺭﻩ ﺯﻣﺎﻧﯽ  1388-1394ﻭ ﺑﺮ ﺍﺳﺎﺱ ﺩﺍﺩﻩﻫﺎﯼ ﻣﺮﺑﻮﻁ ﺑﻪ  13ﺑﺎﻧﮏ ﺧﺼﻮﺻﯽ
ﻓﻌﺎﻝ ﺩﺭ ﮐﺸﻮﺭ ﻣﯽﭘﺮﺩﺍﺯﺩ .ﺑﺪﯾﻦ ﻣﻨﻈﻮﺭ ،ﺍﺯ ﺩﻭ ﺷﺎﺧﺺ ﺭﯾﺴﮏﭘﺬﯾﺮﯼ ﺷﺎﻣﻞ ﺷﺎﺧﺺ  Z-scoreﻭ ﺷﺎﺧﺺ
 Merton DDﺍﺳﺘﻔﺎﺩﻩﺷﺪﻩ ﺍﺳﺖ .ﻧﺘﺎﯾﺞ ﺑﻪﺩﺳﺖﺁﻣﺪﻩ ﺍﺯ ﺑﺮﺁﻭﺭﺩ ﻣﺪﻝ ﺭﮔﺮﺳﯿﻮﻧﯽ ﺑﻪ ﺭﻭﺵ ﺩﺍﺩﻩﻫﺎﯼ ﺗﺎﺑﻠﻮﯾﯽ
ﺣﺎﮐﯽ ﺍﺯ ﺁﻥ ﺍﺳﺖ ﮐﻪ ﺑﯿﻦ ﺍﻧﺪﺍﺯﻩ ﻭ ﺭﯾﺴﮏﭘﺬﯾﺮﯼ ﺑﺎﻧﮏﻫﺎ ﺑﺮ ﺍﺳﺎﺱ ﺷﺎﺧﺺ  Merton DDﺭﺍﺑﻄﻪﯼ ﻣﺜﺒﺖ ﻭ
ﻣﻌﻨﺎﺩﺍﺭﯼ ﻭﺟﻮﺩ ﺩﺍﺭﺩ؛ ﻫﻤﭽﻨﯿﻦ ﻧﺘﺎﯾﺞ ﺗﺤﻘﯿﻖ ﻣﺒﯿﻦ ﺍﯾﻦ ﻣﻮﺿﻮﻉ ﺍﺳﺖ ﮐﻪ ﺑﯿﻦ ﮐﻔﺎﯾﺖ ﺳﺮﻣﺎﯾﻪ ﻭ ﺭﯾﺴﮏﭘﺬﯾﺮﯼ
ﺑﺎﻧﮏﻫﺎ ﺑﺮ ﺍﺳﺎﺱ ﺷﺎﺧﺺ  Z-scoreﺭﺍﺑﻄﻪﯼ ﻣﺜﺒﺖ ﻭ ﻣﻌﻨﺎﺩﺍﺭﯼ ﻭﺟﻮﺩ ﺩﺍﺭﺩ.
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M.A. Thesis:

the Relationship between Size and Capital adequacy
with Risk-Taking in Banks
In today's highly addictive and uncertain world, people's attitude to risk is one of the
factors of success in making decisions. With the advent of privatization in Iran's banking
sector, risk and risk-taking issues in this industry have become more and more discussed in
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this area. Managers As the main decision makers of the organization, they display different
reactions and reactions that reflect their behavior. The desire for risk and the attitude of
senior executives to risk as one of the personality traits determines their risky or erratic
behavior when making a decision; in such a situation, in order to preserve the interests of
depositors, rules such as the ratio of capital adequacy to the law are included. The present
study examines the effect of size and capital adequacy on the risk appetite of accepted
banks in Tehran Stock Exchange during the period of 2009-2015 and based on the data of
13 active private banks in the country. For this purpose, two risk-based indicators including
Z-score index and Merton DD index have been used. The results of estimating regression
model using panel data suggest that there is a positive and significant relationship between
bank size and risk based on Merton DD index; also, the results of this study indicate that
between capital adequacy and bank risk taking based on Z-score index has a positive and
meaningful relationship.
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