LAl 5o g sdiboln

IWAD ¢ omb pledl 1 )l ool )5 ol

3l 9 pleew plabo (gl oud Sl (03,1 b (ool (GO S g Cound (5 abail,
‘sol.»a.’é‘ S o.>5}é|

Sl o)lgeny Bl a5 g y5bas 0y0)5 (Sunled JSho el 952 g el coSUle 5l g ppae ol
o )loe e (pl 51 (S0 03] (e slajlre 0l oo (g sboylae oo 4 0 Sdes L)
Ly oo L3 Ib 4oyl wlal paS siiis old penille ozins )0 Glpae K0 o I abl o
r 4 aS Sl ool grw 38 (pl j0 (pl pls Sl popndi g b lxe ol 51 (SO asled 0 ke
2 sl 39 by Gl lelges (gl 0als sl (53,1 g (golaidl 009381 03,1 0 Shas (b 5)] sleregs alal,
Jolse pla 31 7S Glp Guiorad 09l a3ls 5, 1393 U 1387 sla Lo b 15 Jloles lysl o ys
Crl by el oad ooliial (g8 (1))l 4 5hl (A5)) S (2850 ojlail) (ST sl i S
Lus Bl ooy 4 oo wiz (gamw S5 5l Wosls Julodigas 125 sl g 0390 (Ko g9 5] G
@y oo bl il oo (6 loline dlayl, 45 ams o Lt 5 5l ol gl el 00y ,5 ooliciud
bl ) (oeds Sgm g (g3LaBl 05533105, (Hles a5 (0 8,10 392 sl S 5 ()l l0elg
2,5 0925 (5 lolie

s Sgm 3 60Lazdl 03938155, 1 ey olges (&l py 00 sl g, i o lgunds

VYYYIY N AFY ¥ raabipgbl o ylas
VY8 VY gles g,

Sl 1 land gaib,

Sl pole roasiSlo

@lﬂ J.,.s EMe :Mb Sl

placa] jo deze S0 1 ygliee Sliwl

M.A. Thesis:

the relationship dividends paid cash ratio with value
created and Economic value added

Separation between ownership and management creates agency problem forcing ownership
to seek a modern performance evaluator, such as value based measure, for their decision
making. On the other hand, managers try to find mechanisms to signal the good news to
market participants. Dividend is one of these measures in which this paper examines its
relationship with economics value added (EVA) and value created for shareholders in
Tehran stock exchange in period between 2008 to 2014. We control the effects of other



factors by using some Control Variables (firm size, market to book). Methodology of this
paper is association method and we use panel data multiple regression for analyzing our
data. Our results indicate that there is a significant association between value created for

shareholders and dividend, while we couldnt find any association between economics value
added (EVA) and dividend.



