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ﺗﻨﻮﻉ ﺷﺮﮐﺘﯽ ،ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ﻭﺍﻗﻌﯽ ﻭ ﺍﺭﺯﺵ ﺷﺮﮐﺖ
ﻫﺪﻑ ﺍﺻﻠﯽ ﺍﺯ ﺍﯾﻦ ﭘﮋﻭﻫﺶ ﺑﺮﺭﺳﯽ ﺭﺍﺑﻄﻪﯼ ﺗﻨﻮﻉ ﺷﺮﮐﺘﯽ ،ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ﻭﺍﻗﻌﯽ ﻭ ﺍﺭﺯﺵ ﺷﺮﮐﺖ ﺑﺮ ﺍﺳﺎﺱ
ﺍﻃﻼﻋﺎﺕ ﺷﺮﮐﺖ ﻫﺎﯼ ﻓﻌﺎﻝ ﺩﺭ ﺑﺎﺯﺍﺭ ﺳﺮﻣﺎﯾﻪ ﺍﺳﺖ .ﺩﺭ ﺍﯾﻦ ﭘﮋﻭﻫﺶ ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ﻭﺍﻗﻌﯽ ﺍﺯ ﺟﻨﺒﻪ ﺟﺮﯾﺎﻥ ﻫﺎﯼ
ﻧﻘﺪﯼ ،ﻫﺰﯾﻨﻪﻫﺎﯼ ﻋﻤﻮﻣﯽ ،ﺍﺩﺍﺭﯼ ﻭ ﻓﺮﻭﺵ ﻭ ﻫﺰﯾﻨﻪ ﻫﺎﯼ ﺗﻮﻟﯿﺪ ﻣﺪ ﻧﻈﺮ ﻗﺮﺍﺭ ﮔﺮﻓﺘﻪ ﺍﺳﺖ .ﺩﺭ ﺍﯾﻦ ﭘﮋﻭﻫﺶ
ﺩﺍﺩﻩﻫﺎﯼ ﺁﻣﺎﺭﯼ ﺍﺯ ﺍﻃﻼﻋﺎﺕ ﻣﻮﺟﻮﺩ ﺩﺭ ﮔﺰﺍﺭﺷﮕﺮﯼ ﺷﺮﮐﺖ ﻫﺎﯼ ﭘﺬﯾﺮﻓﺘﻪ ﺷﺪﻩ ﺩﺭ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ
ﻃﯽ ﺑﺎﺯﻩﯼ ﺯﻣﺎﻧﯽ ﺳﺎﻝ ﻫﺎﯼ  1388ﺍﻟﯽ ) 1394ﺩﻭﺭﻩ ﻫﻔﺖ ﺳﺎﻟﻪ( ﮔﺮﺩﺁﻭﺭﯼ ﺷﺪ .ﺑﻪ ﺭﻭﺵ ﻧﻤﻮﻧﻪ ﮔﯿﺮﯼ ﺣﺬﻑ
ﺳﯿﺴﺘﻤﺎﺗﯿﮏ ،ﺩﺍﺩﻩﻫﺎﯼ ﻧﻤﻮﻧﻪ ﺍﯼ  1281ﺳﺎﻝ-ﺷﺮﮐﺖ ،ﺟﻤﻊ ﺁﻭﺭﯼ ﻭ ﻓﺮﺿﯿﻪ ﻫﺎ ﺑﻪ ﮐﻤﮏ ﻧﺮﻡ ﺍﻓﺰﺍﺭ ﺁﻣﺎﺭﯼ R
ﻣﻮﺭﺩ ﺁﺯﻣﻮﻥ ﻭﺍﻗﻊ ﺷﺪﻧﺪ .ﻧﺘﺎﯾﺞ ﺁﺯﻣﻮﻥ ﻓﺮﺿﯿﻪ ﻫﺎ ﺑﺎ ﺍﺳﺘﻔﺎﺩﻩ ﺍﺯ ﺭﮔﺴﯿﻮﻥﻫﺎﯼ ﭼﻨﺪ ﻣﺘﻐﯿﺮﻩ ﺑﺎ ﺭﻭﯾﮑﺮﺩ ﺩﺍﺩﻩ ﻫﺎﯼ
ﭘﺎﻧﻞ ﺩﺭ ﺳﻄﺢ ﺧﻄﺎﯼ ﭘﻨﺞ ﺩﺭﺻﺪ ﺣﺎﮐﯽ ﺍﺯ ﺁﻥ ﺑﻮﺩ ﮐﻪ ﺑﯿﻦ ﺗﻨﻮﻉ ﺷﺮﮐﺘﯽ ﻭ ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ﺍﺯ ﻃﺮﯾﻖ ﺩﺳﺘﮑﺎﺭﯼ
ﺩﺭ ﻣﺨﺎﺭﺝ ﺍﺧﺘﯿﺎﺭﯼ ﻭ ﺟﺮﯾﺎﻥ ﻫﺎﯼ ﻧﻘﺪﯼ ﻋﻤﻠﯿﺎﺗﯽ ﺭﺍﺑﻄﻪﯼ ﻣﻌﻨﯽﺩﺍﺭﯼ ﻭﺟﻮﺩ ﻧﺪﺍﺭﺩ ﻭ ﺑﯿﻦ ﺗﻨﻮﻉ ﺷﺮﮐﺘﯽ ﻭ
ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ﺍﺯ ﻃﺮﯾﻖ ﺩﺳﺘﮑﺎﺭﯼ ﺩﺭ ﻫﺰﯾﻨﻪ ﻫﺎﯼ ﺗﻮﻟﯿﺪ ﻭ ﺍﺭﺯﺵ ﺷﺮﮐﺖ ﺭﺍﺑﻄﻪﯼ ﻣﻌﻨﯽﺩﺍﺭﯼ ﻭﺟﻮﺩ ﺩﺍﺭﺩ.
ﮐﻠﯿﺪﻭﺍﮊﻩﻫﺎ :ﺗﻨﻮﻉ ﺷﺮﮐﺘﯽ  -ﻣﺪﯾﺮﯾﺖ ﺳﻮﺩ ﻭﺍﻗﻌﯽ  -ﺍﺭﺯﺵ ﺷﺮﮐﺖ -ﻣﺨﺎﺭﺝ ﺍﺧﺘﯿﺎﺭﯼ -ﻫﺰﯾﻨﻪ ﻫﺎﯼ ﺗﻮﻟﯿﺪ-
ﺟﺮﯾﺎﻥ ﻫﺎﯼ ﻧﻘﺪﯼ ﻋﻤﻠﯿﺎﺗﯽ .
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M.A. Thesis:

Corporate Diversification Real Earnings Management
and Firm Value
The main purpose of this study is to investigate the relationship between corporate
diversification, real earnings management and firm value based on the information of
companies active in the capital market. In this study, real earnings management is
considered in terms of cash flows, public, administrative and selling expenditure, and
production costs. In this applied research with descriptive and correlational approach from
ex post facto type, theoretical content by library method and statistical data through the
information in the reporting of listed companies in Tehran Stock Exchange during the
period of 2009 to 2015 (seven years old) were collected. Information obtained from 1281
Year-Company selected was gathered by systematic deletion sampling method and
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analyzed by statistical software R. Results of testing hypotheses using multivariate
regressions with panel data approach at error level five percent showed that there is a no
significant relationship between corporate diversification and earnings management through
the manipulation of discretionary spending and operating cash flows . There is a significant
relationship between corporate diversification and earnings management through
manipulation of the production costs and firm value .
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