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ﺗﺠﺪﯾﺪ ﺍﺭﺯﯾﺎﺑﯽ ﺩﺍﺭﺍﯾﯽ ﻫﺎﯼ ﻏﯿﺮ ﺟﺎﺭﯼ ،ﻋﻤﻠﮑﺮﺩ ﻭ ﻗﯿﻤﺖ ﺳﻬﺎﻡ
ﺗﺠﺪﯾﺪ ﺍﺭﺯﯾﺎﺑﯽ ﺩﺍﺭﺍﯾﯽﻫﺎ ﺩﺭ ﺷﺮﮐﺖﻫﺎ ﺑﻪﻋﻨﻮﺍﻥ ﯾﮏ ﺗﺼﻤﯿﻢ ﻣﺪﯾﺮﯾﺖ ﻭ ﺭﺍﻩ ﮐﺎﺭﯼ ﺑﺮﺍﯼ ﮐﺎﻫﺶ ﻓﺎﺻﻠﻪ ﯼ
ﺍﺭﺯﺵ ﺩﻓﺘﺮﯼ ﺩﺍﺭﺍﯾﯽ ﻫﺎ ﻭ ﺍﺭﺯﺵ ﺑﺎﺯﺍﺭ ﺁﻥﻫﺎ ﻣﺪﻧﻈﺮ ﻗﺮﺍﺭﮔﺮﻓﺘﻪ ﺍﺳﺖ ،ﻭ ﻗﺎﻧﻮﻥ ﮔﺬﺍﺭ ﻧﯿﺰ ﺑﺎﺑﺖ ﺍﺗﺨﺎﺫ ﺍﯾﻦ ﺭﻭﯾﮑﺮﺩ
ﻣﺸﻮﻕﻫﺎﯾﯽ ﺩﺭ ﻗﺎﻟﺐ ﻣﻌﺎﻓﯿﺖ ﻣﺎﻟﯿﺎﺗﯽ ﺍﻋﻄﺎﺀ ﻧﻤﻮﺩﻩ ﺍﺳﺖ .ﭘﮋﻭﻫﺶ ﺣﺎﺿﺮ ﺩﺭﺻﺪﺩ ﺑﺮﺭﺳﯽ ﺗﺄﺛﯿﺮ ﺗﺠﺪﯾﺪ ﺍﺭﺯﯾﺎﺑﯽ
ﺩﺍﺭﺍﯾﯽ ﻫﺎﯼ ﻏﯿﺮﺟﺎﺭﯼ ﺑﺮ ﻋﻤﻠﮑﺮﺩ ﻋﻤﻠﯿﺎﺗﯽ ﻭ ﻗﯿﻤﺖ ﺳﻬﺎﻡ ،ﺑﻪﻋﻨﻮﺍﻥ ﺩﻭ ﻣﻌﯿﺎﺭ ﻣﻨﺎﺳﺐ ﺩﺭ ﺩﺭﻭﻥ ﺷﺮﮐﺖ ﻭ ﺑﺎﺯﺍﺭ
ﺳﺮﻣﺎﯾﻪ ﺍﯾﺮﺍﻥ)ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ( ﻭ ﻫﻢ ﭼﻨﯿﻦ ﺷﻨﺎﺳﺎﯾﯽ ﻣﻬﻢ ﺗﺮﯾﻦ ﺩﻻﯾﻞ ﺍﺗﺨﺎﺫ ﺭﻭﺵ ﺗﺠﺪﯾﺪ ﺍﺭﺯﯾﺎﺑﯽ ﺩﺍﺭﺍﯾﯽ
ﻫﺎﯼ ﻏﯿﺮﺟﺎﺭﯼ ﻣﯽ ﺑﺎﺷﺪ .ﺩﻭﺭﻩ ﺯﻣﺎﻧﯽ ﭘﮋﻭﻫﺶ ﺷﺎﻣﻞ  5ﺳﺎﻝ ﻣﺘﻮﺍﻟﯽ ﺍﺯ  1390ﺗﺎ  1394ﻭ ﻧﻤﻮﻧﻪ ﯼ ﺁﻣﺎﺭﯼ
ﺗﺤﻘﯿﻖ ﺷﺎﻣﻞ  126ﺷﺮﮐﺖ ﭘﺬﯾﺮﻓﺘﻪ ﺷﺪﻩ ﺩﺭ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ ﻣﯽ ﺑﺎﺷﺪ .ﺭﻭﺵ ﺁﺯﻣﻮﻥ ﻓﺮﺿﯿﻪ ﻫﺎﯼ
ﺭﮔﺮﺳﯿﻮﻥ ﭼﻨﺪ ﻣﺘﻐﯿﺮﻩ ﻭ ﻻﺟﯿﺖ ﺑﺮ ﺍﺳﺎﺱ ﺩﺍﺩﻩﻫﺎﯼ ﭘﺎﻧﻞ ﻭ ﻣﻌﺎﺩﻻﺕ ﻫﻢﺯﻣﺎﻥ ﻣﯽﺑﺎﺷﺪ ،ﮐﻪ ﺑﺎ ﺑﻬﺮﻩﮔﯿﺮﯼ ﺍﺯ ﻧﺮﻡ
ﺍﻓﺰﺍﺭﻫﺎﯼ  Spssﻭ  Eviewsﻭ Stataﺍﻧﺠﺎﻡﺷﺪﻩ ﻭ ﺑﺎ ﺗﻮﺟﻪ ﺑﻪ ﺧﺮﻭﺟﯽﻫﺎﯼ ﻧﺮﻡﺍﻓﺰﺍﺭﻫﺎﯼ ﻣﺰﺑﻮﺭ ﺍﺯ ﺑﯿﻦ ﻣﺘﻐﯿﺮﻫﺎﯼ
ﻣﻮﺭﺩ ﺑﺮﺭﺳﯽ ،ﻧﺴﺒﺖ ﺧﺎﻟﺺ ﻭﺟﻮﻩ ﻧﻘﺪ ﻭ ﻧﺴﺒﺖ ﺯﯾﺎﻥ ﺍﻧﺒﺎﺷﺘﻪ ﺑﻪ ﺳﺮﻣﺎﯾﻪ ﻭ ﺍﻧﺪﺍﺯﻩ ﯼ ﺷﺮﮐﺖ ﺭﺍﺑﻄﻪ ﻣﻌﮑﻮﺱ ﻭ
ﻣﻌﻨﺎﺩﺍﺭﯼ ﺑﺎ ﺗﺼﻤﯿﻢ ﺑﻪ ﺗﺠﺪﯾﺪ ﺍﺭﺯﯾﺎﺑﯽ ﺩﺍﺷﺘﻨﺪ .ﻋﻤﻠﮑﺮﺩ ﺷﺮﮐﺖ ﺩﺍﺭﺍﯼ ﺭﺍﺑﻄﻪ ﻣﻌﻨﺎﺩﺍﺭ ﻭ ﻣﻌﮑﻮﺱ ﺑﺎ ﺗﺠﺪﯾﺪ
ﺍﺭﺯﯾﺎﺑﯽ ﺩﺍﺭﺍﯾﯽ ﻫﺎ ﻭ ﺗﺼﻤﯿﻢ ﺑﻪ ﺗﺠﺪﯾﺪ ﺍﺭﺯﯾﺎﺑﯽ ﺩﺍﺭﺍﯾﯽ ﻫﺎﯼ ﻏﯿﺮﺟﺎﺭﯼ ﺩﺍﺭﺩ ،ﻟﯿﮑﻦ ﺭﺍﺑﻄﻪ ﯼ ﺁﻥﻫﺎ ﺑﺎ ﻗﯿﻤﺖ ﺳﻬﺎﻡ
ﻣﺴﺘﻘﯿﻢ ﻭ ﻣﻌﻨﺎﺩﺍﺭ ﻣﯽ ﺑﺎﺷﺪ.
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M.A. Thesis:

Revaluations of noncurrent assets firm performance
and stock price
Revaluation of non-current assets in the company is considered as a management decision
and a strategy for narrowing the gap between book value and market value of assets , and
also the legislator has granted incentives in the form of tax exemption for adopting this
approach. Present study sought to explore the effect of non-current assets revaluation on
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operating performance and stock prices, as two appropriate measure with the company and
Iran capital market (Stock Exchange), and to identify the major reasons for adopting this
approach as well. The reasech period is 5 years beginning(from1390 to 1394 ) were
selected as statistical sample. consisted of 126 firms listed in the Tehran Stock Exchange.
Method of testing hypotheses is multiple regression and logit Based on panel data and
simultaneous equations. Which is done by Spss and Eviews and Stata software, and the
output of these software shows that From incentives under review, there is a inverse
relationship between net of cash to capital and the accumulated losses and company size
with decisions to the revaluation. Also there was an inverse relationship between company's
performance and revaluation's decision, but for the stock price this relationship with
revaluation balance per share and decisions to the revaluation was direct.
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