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M.A. Thesis:

Accounting Restatements and External Financing
Choices

The main purpose of this paper is to empirically investigate the relationship between the
financial restatements and external financing in companies listed in Tehran Stock
Exchange. For this purpose, 151 companies listed in Tehran Stock Exchange analyzed
during the years 2010- 2014. Research hypotheses were tested using multiple regression
and panel data methods with random effects Estimation method. The results of the first
research hypothesis indicate that there is no significant relationship between financial
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restatements and external financing. The second hypothesis test results indicate that there is
significant relationship between financial restatements and debt financing. Also the results
of the the third hypothesis indicate that there is no significant relationship between
financial restatements and equity financing.



