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M.A. Thesis:

Free cash flow .Dividend policy.Investment
opportunity.Opportunistic behavior and firms value

Now study investigates the impact of free cash flow, dividend policy, investment
opportunities, opportunistic behavior of managers on value of accepted companies in
Tehran Stock Exchange. The sample consisted of 130 Companies is in time-Period (2011-
2015). The method of testing hypothesis using is paneldata that researcher reviewed
information related to free cash flow, dividend policy, investment opportunities,
opportunistic behavior of managers and value of companies and by using statistical tests at
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the level of 5 percent having expressed between free cash flow and opportunistic behavior
with dividend policy there is a significant relationship. Also, there is a significant
relationship Between the free cash flow, opportunistic behavior, dividend policy and
investment opportunities with the value of the firm. But between free cash flow and
investment opportunities was not found a significant relationship.



