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ﭼﺮﺧﻪ ﻋﻤﺮ ﺷﺮﮐﺖ ﻭ ﻣﺤﺎﻓﻈﻪ ﮐﺎﺭﯼ ﺣﺴﺎﺑﺪﺍﺭﯼ
ﻫﺪﻑ ﺍﯾﻦ ﭘﮋﻭﻫﺶ ﺑﺮﺭﺳﯽ ﺭﺍﺑﻄﻪ¬ﯼ ﺑﯿﻦ ﻣﺮﺍﺣﻞ ﻣﺨﺘﻠﻒ ﭼﺮﺧﻪ¬ﯼ ﻋﻤﺮ ﺷﺮﮐﺖ¬ﻫﺎ ﺑﺎ ﻣﺤﺎﻓﻈﻪ¬ﮐﺎﺭﯼ
ﺣﺴﺎﺑﺪﺍﺭﯼ ﺩﺭ ﺷﺮﮐﺖ¬ﻫﺎﯼ ﭘﺬﯾﺮﻓﺘﻪ ﺷﺪﻩ ﺩﺭ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ ﻣﯽ¬ﺑﺎﺷﺪ .ﺑﺮﺍﯼ ﺍﯾﻦ ﻣﻨﻈﻮﺭ ﺩﺍﺩﻩ¬ﻫﺎﯼ
ﻣﺮﺑﻮﻁ ﺑﻪ ﻣﺮﺣﻠﻪ¬ﯼ ﺭﺷﺪ ،ﺑﻠﻮﻍ ﻭ ﺍﻓﻮﻝ ﺷﺮﮐﺖ¬ﻫﺎ ﺑﻪ ﻋﻨﻮﺍﻥ ﻣﻌﯿﺎﺭﻫﺎﯼ ﭼﺮﺧﻪ¬ﯼ ﻋﻤﺮ ﺷﺮﮐﺖ¬ﻫﺎ ﻭ ﻧﯿﺰ
ﻣﺤﺎﻓﻈﻪ¬ﮐﺎﺭﯼ ﺣﺴﺎﺑﺪﺍﺭﯼ ﻃﯽ ﯾﮏ ﺩﻭﺭﻩ¬ﯼ ﺷﺶ ﺳﺎﻟﻪ ﺑﯿﻦ ﺳﺎﻝ¬ﻫﺎﯼ  1389ﺗﺎ  1394ﺟﻤﻊ¬ﺁﻭﺭﯼ ﺷﺪ ﻭ
ﺑﺎ ﺍﺳﺘﻔﺎﺩﻩ ﺍﺯ ﻧﺮﻡ¬ﺍﻓﺰﺍﺭ ﺁﻣﺎﺭﯼ  Eviewsﻣﻮﺭﺩ ﺗﺠﺰﯾﻪ ﻭ ﺗﺤﻠﯿﻞ ﻗﺮﺍﺭ ﮔﺮﻓﺖ .ﻧﺘﺎﯾﺞ ﺩﺭ ﺳﻄﺢ ﺍﻃﻤﯿﻨﺎﻥ  95ﺩﺭﺻﺪ
ﻣﺒﯿﻦ ﺭﺍﺑﻄﻪ¬ﯼ ﻣﺜﺒﺖ ﻭ ﻣﻌﻨﺎﺩﺍﺭﯼ ﺑﯿﻦ ﻣﺮﺣﻠﻪ¬ﯼ ﺭﺷﺪ ﻋﻤﺮ ﺷﺮﮐﺖ ﺑﺎ ﻣﺤﺎﻓﻈﻪ¬ﮐﺎﺭﯼ ﺣﺴﺎﺑﺪﺍﺭﯼ ﻣﯽ¬ﺑﺎﺷﺪ.
ﺍﯾﻦ ﺭﺍﺑﻄﻪ ﺭﺍ ﺍﯾﻦ¬ﮔﻮﻧﻪ ﻣﯽ¬ﺗﻮﺍﻥ ﺗﻔﺴﯿﺮ ﮐﺮﺩ ﮐﻪ ﻣﺆﺳﺴﻪ¬ﻫﺎ ﻭ ﺷﺮﮐﺖ¬ﻫﺎ ﺑﺎ ﺗﻮﺟﻪ ﺑﻪ ﻫﺮ ﻣﺮﺣﻠﻪ ﺍﺯ ﭼﺮﺧﻪ
ﺣﯿﺎﺕ ﺍﻗﺘﺼﺎﺩﯼ ﺧﻮﺩ ﺳﯿﺎﺳﺖ ﻭ ﺧﻄﯽ¬ﻣﺸﯽ ﻣﺸﺨﺺ ﺭﺍ ﺩﻧﺒﺎﻝ ﻣﯽ¬ﮐﻨﻨﺪ .ﺍﯾﻦ ﺳﯿﺎﺳﺖ ﮐﻪ ﺑﻪ ﮔﻮﻧﻪ¬ﺍﯼ ﺩﺭ
ﺍﻃﻼﻋﺎﺕ ﺣﺴﺎﺑﺪﺍﺭﯼ ﻭ ﮔﺰﺍﺭﺷﮕﺮﯼ ﻣﺎﻟﯽ ﺁﻥ¬ﻫﺎ ﻣﻨﻌﮑﺲ ﻣﯽ¬ﺷﻮﺩ ﻭ ﺁﻥ¬ﻫﺎ ﺭﺍ ﺗﺤﺖ ﺗﺄﺛﯿﺮ ﺧﻮﺩ ﻗﺮﺍﺭ
ﻣﯽ¬ﺩﻫﺪ ﺍﺯ ﺁﻥ¬ﺟﺎ ﮐﻪ ﺩﺭ ﺷﺮﮐﺖ¬ﻫﺎ ﺩﺭ ﻣﺮﺣﻠﻪ¬ﯼ ﺭﺷﺪ ،ﻣﯿﺰﺍﻥ ﺳﺮﻣﺎﯾﻪ¬ﮔﺬﺍﺭﯼ ﺩﺭ ﺩﺍﺭﺍﯾﯽ¬ﻫﺎ ﻭ ﭘﺮﻭﮊﻩ¬ﻫﺎﯼ
ﺳﺮﻣﺎﯾﻪ¬ﺍﯼ ﺭﻭﻧﺪ ﺻﻌﻮﺩﯼ ﺩﺍﺭﺩ ،ﺍﺳﺘﻔﺎﺩﻩ ﺍﺯ ﺭﻭﯾﻪ¬ﻫﺎﯼ ﻣﺤﺎﻓﻈﻪ¬ﮐﺎﺭﺍﻧﻪ ﺑﺎﻋﺚ ﺍﻓﺰﺍﯾﺶ ﺫﺧﺎﯾﺮ ﭘﻨﻬﺎﻥ ﻭ ﺩﺭ ﻧﺘﯿﺠﻪ
ﺍﺭﺍﺋﻪ ﮐﻤﺘﺮ ﺳﻮﺩ ﺩﺭ ﺳﺎﻝ-ﻫﺎﯼ ﺍﻭﻟﯿﻪ ﻋﻤﺮ ﺩﺍﺭﺍﺋﯽ ﻭ ﺍﺭﺍﺋﻪ ﺑﯿﺸﺘﺮ ﺳﻮﺩ ﻭ ﻧﯿﺰ ﺍﯾﺠﺎﺩ ﺳﻮﺩ ﻏﯿﺮﻋﺎﺩﯼ ﺩﺭ ﺳﺎﻝ¬ﻫﺎﯼ
ﺁﺗﯽ ﻣﯽ¬ﺷﻮﺩ .ﺩﺭ ﻣﻮﺭﺩ ﺭﺍﺑﻄﻪ ﻣﺮﺣﻠﻪ ﺑﻠﻮﻍ ﭼﺮﺧﻪ ﻋﻤﺮ ﺷﺮﮐﺖ ﺑﺎ ﻣﺤﺎﻓﻈﻪ¬ﮐﺎﺭﯼ ﺣﺴﺎﺑﺪﺍﺭﯼ ﻧﺘﺎﯾﺞ ﺩﺭ ﺳﻄﺢ
ﺍﻃﻤﯿﻨﺎﻥ  95ﺩﺭﺻﺪ ﻣﺒﯿﻦ ﺍﯾﻦ ﻭﺍﻗﻌﯿﺖ ﺑﻮﺩ ﮐﻪ ﺑﯿﻦ ﻣﺮﺣﻠﻪ ﺑﻠﻮﻍ ﺷﺮﮐﺖ¬ﻫﺎ ﻭ ﻣﺤﺎﻓﻈﻪ¬ﮐﺎﺭﯼ ﺭﺍﺑﻄﻪ ﻣﻌﻨﺎﺩﺍﺭﯼ
ﻭﺟﻮﺩ ﻧﺪﺍﺭﺩ .ﺩﺭ ﻣﺮﺣﻠﻪ ﺑﻠﻮﻍ ﻣﯿﺰﺍﻥ ﺳﺮﻣﺎﯾﻪ-ﮔﺬﺍﺭﯼ ﺩﺭ ﺩﺍﺭﺍﺋﯽ¬ﻫﺎ ﻭ ﭘﺮﻭﮊﻩ¬ﻫﺎﯼ ﺳﺮﻣﺎﯾﻪ¬ﺍﯼ ﻧﺴﺒﺘﺎً ﺛﺎﺑﺖ،
ﺑﻨﺎﺑﺮﺍﯾﻦ ﺻﺮﻑ¬ﻧﻈﺮ ﺍﺯ ﻭﺟﻮﺩ ﯾﺎ ﻧﺒﻮﺩ ﻣﺤﺎﻓﻈﻪ¬ﮐﺎﺭﯼ ﻣﯿﺰﺍﻥ ﺫﺧﺎﯾﺮ ﭘﻨﻬﺎﻥ ﺗﻘﺮﯾﺒﺎً ﺛﺎﺑﺖ ﺍﺳﺖ .ﻭ ﺍﻣﺎ ﺑﺮﺭﺳﯽ ﺭﺍﺑﻄﻪ
ﺑﯿﻦ ﻣﺮﺣﻠﻪ ﺍﻓﻮﻝ ﭼﺮﺧﻪ ﻋﻤﺮ ﺷﺮﮐﺖ ﻭ ﻣﺤﺎﻓﻈﻪ ﺣﺴﺎﺑﺪﺍﺭﯼ ﺩﺭ ﺳﻄﺢ ﺍﻃﻤﯿﻨﺎﻥ  %95ﻧﺸﺎﻥ ﺍﺯ ﻭﺟﻮﺩ ﺭﺍﺑﻄﻪ
ﻣﻌﻨﺎﺩﺍﺭ ﻭ ﻣﺜﺒﺖ ﺑﯿﻦ ﻣﺮﺣﻠﻪ ﺍﻓﻮﻝ ﭼﺮﺧﻪ ﻋﻤﺮ ﺷﺮﮐﺖ ﻭ ﻣﺤﺎﻓﻈﻪ¬ﮐﺎﺭﯼ ﺣﺴﺎﺑﺪﺍﺭﯼ ﺩﺍﺭﺩ ﻭ ﺍﯾﻦ ﺭﺍﺑﻄﻪ ﺭﺍ ﻧﯿﺰ
ﺍﯾﻦ¬ﮔﻮﻧﻪ ﻣﯽ¬ﺗﻮﺍﻥ ﺗﻔﺴﯿﺮ ﮐﺮﺩ ﮐﻪ ﺩﺭ ﻣﺮﺣﻠﻪ ﺍﻓﻮﻝ ﻣﯿﺰﺍﻥ ﺳﺮﻣﺎﯾﻪ¬ﮔﺬﺍﺭﯼ ﺩﺭ ﺩﺍﺭﺍﺋﯽ-ﻫﺎ ﻭ ﭘﺮﻭﮊﻩ¬ﻫﺎﯼ
ﺳﺮﻣﺎﯾﻪ¬ﺍﯼ ﺭﻭﻧﺪ ﻧﺰﻭﻟﯽ ﺩﺍﺭﺩ ﺍﺳﺘﻔﺎﺩﻩ ﺍﺯ ﺭﻭﯾﻪ¬ﻫﺎﯼ ﻣﺤﺎﻓﻈﻪ¬ﮐﺎﺭﺍﻧﻪ ﺑﺎﻋﺚ ﮐﺎﻫﺶ ﺫﺧﺎﯾﺮ ﭘﻨﻬﺎﻥ ﻭ ﺩﺭ ﻧﺘﯿﺠﻪ
ﺍﺭﺍﺋﻪ ﺑﯿﺸﺘﺮ ﺳﻮﺩ ﺩﺭ ﺳﺎﻝ¬ﻫﺎﯼ ﺍﻭﻟﯿﻪ¬ﯼ ﻋﻤﺮ ﺩﺍﺭﺍﺋﯽ ﻭ ﺍﺭﺍﺋﻪ ﮐﻤﺘﺮ ﺳﻮﺩ ﻭ ﻧﯿﺰ ﮐﺎﻫﺶ ﺳﻮﺩ ﻏﯿﺮﻋﺎﺩﯼ ﺩﺭ
ﺳﺎﻝ¬ﻫﺎﯼ ﺁﺗﯽ ﻣﯽ¬ﮔﺮﺩﺩ.
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M.A. Thesis:

corporate life cycle and conservatism of accoanting
The purpose of this study is to investigate the relationship between different stages of a
company's life cycle and accounting conservatism in the companies listed on the Tehran
Stock Exchange (TSE). For this purpose, the data on growth, maturation, and decline stages
of the companies were collected as a criterion for their' life cycle and accounting
conservatism within a period of six years between 1389 and 1394. Then, they were
analyzed using Eviews statistical software. The results at 95% confidence level showed a
positive and significant relationship between the growth stage of the company's life cycle
and accounting conservatism. This relation can be interpreted to mean that institutions and
companies follow a specific policy according to each stage of their economic life cycle.
Such policy is reflected in their accounting and financial reporting data and affects them.
As companies in the growth stage have an increasing investment in assets and capital
projects, the use of conservative procedures increases the hidden reserves, resulting in
lower earnings in the early years of asset life and provide more profits and generate
unusual profits in the coming years. Concerning the relationship between the stage of
maturity of the company's life cycle and accounting conservatism, the results at 95%
confidence level reflected the fact that there was no significant relationship between the
maturity level of companies and conservatism. At the maturity stage, the amount of
investment in assets and capital projects is relatively constant, therefore, regardless of the
existence or absence of conservatism, the amount of hidden reserves is almost constant.
However, the relationship between the decline phase of the company's life cycle and
accounting conservatism at 95% confidence level indicates a significant and positive
relationship between the phase of decline of the company's life cycle and accounting
conservatism. This relationship can also be justified by a decline in the level of investment
in assets and capital projects. On this stage, the use of conservative practices reduces
hidden reserves, therefore provides more profit in the early years of asset life and providing
less profit and reducing unusual profits in the coming years.
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