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ﻫﻤﻮﺍﺭﺳﺎﺯﯼ ﺳﻮﺩ ﺑﺎ ﻣﺴﺌﻮﻟﯿﺖ ﭘﺬﯾﺮﯼ ﺍﺟﺘﻤﺎﻋﯽ ﻭ ﺍﺭﺯﺷﯿﺎﺑﯽ ﺷﺮﮐﺖ
ﻫﻤﻮﺍﺭﻩ ﺍﺭﺍﺋﻪ¬ﯼ ﮔﺰﺍﺭﺵ ﻣﺴﺌﻮﻟﯿﺖ ﺍﺟﺘﻤﺎﻋﯽ ﺷﺮﮐﺖ¬ﻫﺎ ﺭﺍ ﻣﯽ¬ﺗﻮﺍﻥ ﺑﻪ ﻋﻨﻮﺍﻥ ﺷﺎﻫﺪﯼ ﺑﺮ ﭘﺎﺳﺨﮕﻮﯾﯽ
ﺷﺮﮐﺖ¬ﻫﺎ ﺑﻪ ﻓﺸﺎﺭﻫﺎﯼ ﻋﻤﻮﻣﯽ ﺑﻪ ﺣﺴﺎﺏ ﺁﻭﺭﺩ ﺍﻣﺎ ﺍﻏﻠﺐ ،ﺍﯾﻦ ﭘﺎﺳﺨﮕﻮﯾﯽ ﺩﺭ ﮔﺎﻡ ﺍﻭﻝ ﺑﻪ ﺗﻮﺍﻧﺎﯾﯽ ﺍﯾﺠﺎﺩ ﺳﻮﺩ
ﻣﺮﺗﺒﻂ ﺍﺳﺖ .ﭼﺮﺍ ﮐﻪ ﻣﺎﻫﯿﺖ ﺷﺮﮐﺖ ﮐﺴﺐ ﺳﻮﺩ ﺑﯿﺸﺘﺮ ﻣﯽ¬ﺑﺎﺷﺪ .ﻫﺪﻑ ﺍﯾﻦ ﺗﺤﻘﯿﻖ ،ﺑﺮﺭﺳﯽ ﺍﺭﺗﺒﺎﻁ
ﻫﻤﻮﺍﺭﺳﺎﺯﯼ ﺳﻮﺩ ﺑﺎ ﻣﺴﺌﻮﻟﯿﺖ¬ﭘﺬﯾﺮﯼ ﺍﺟﺘﻤﺎﻋﯽ ﻭ ﺍﺭﺯﺷﯿﺎﺑﯽ ﺷﺮﮐﺖ¬ﻫﺎﯼ ﭘﺬﯾﺮﻓﺘﻪ ﺷﺪﻩ ﺩﺭ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ
ﺗﻬﺮﺍﻥ ﺩﺭ ﯾﮏ ﺩﻭﺭﻩ-ﯼ ﺯﻣﺎﻧﯽ  7ﺳﺎﻝ ،ﺑﯿﻦ ﺳﺎﻝ ﻫﺎﯼ  1387ﺗﺎ  1393ﻣﯽ ﺑﺎﺷﺪ .ﺍﺯ ﻃﺮﯾﻖ ﺭﻭﺵ ﻧﻤﻮﻧﻪ¬ﮔﯿﺮﯼ
ﺣﺬﻓﯽ ﺳﯿﺴﺘﻤﺎﺗﯿﮏ ،ﺗﻌﺪﺍﺩ  99ﺷﺮﮐﺖ ﺑﻪ ﻋﻨﻮﺍﻥ ﻧﻤﻮﻧﻪ ﺍﻧﺘﺨﺎﺏ ﮔﺮﺩﯾﺪﻧﺪ ﻭ ﺍﺯ ﻃﺮﯾﻖ ﺭﮔﺮﺳﯿﻮﻥ ﻟﺠﺴﺘﯿﮏ ﻭ
ﺁﻣﺎﺭﻩ ﯼ  LRﻭ ﺿﺮﯾﺐ ﺗﻌﯿﯿﻦ ﻣﮏ¬ﻓﺎﺩﻥ ﻓﺮﺿﯿﻪ¬ﻫﺎﯼ ﺗﺤﻘﯿﻖ ﻣﻮﺭﺩ ﺑﺮﺭﺳﯽ ﻗﺮﺍﺭ ﮔﺮﻓﺘﻨﺪ .ﻧﺘﺎﯾﺞ ﺗﺤﻘﯿﻖ ﻧﺸﺎﻥ
ﺩﺍﺩ ،ﺑﺎﺯﺩﻩ ﺳﻬﺎﻡ ﻣﯽ¬ﺗﻮﺍﻧﺪ ﺑﻪ ﻋﻨﻮﺍﻥ ﯾﮏ ﻧﻘﺶ ﺗﻌﺪﯾﻞ ﮐﻨﻨﺪﻩ¬ ،ﺑﺎﻋﺚ ﮐﺎﻫﺶ ﺍﺭﺗﺒﺎﻁ ﺑﯿﻦ ﻫﻤﻮﺍﺭﺳﺎﺯﯼ ﺳﻮﺩ ﺑﺎ
ﺍﻓﺸﺎﯼ ﻣﺴﺌﻮﻟﯿﺖ ﭘﺬﯾﺮﯼ ﺍﺟﺘﻤﺎﻋﯽ ﺷﺮﮐﺘﻬﺎ ﻣﯽ ﺷﻮﺩ .ﺍﺯ ﻃﺮﻑ ﺩﯾﮕﺮ ﻣﺸﺨﺺ ﮔﺮﺩﯾﺪ ،ﺍﺭﺯﺵ ﺷﺮﮐﺖ ﻧﯿﺰ ﺑﻪ
ﻋﻨﻮﺍﻥ ﯾﮏ ﻣﺘﻐﯿﯿﺮ ﺗﻌﺪﯾﻞ ﮐﻨﻨﺪﻩ ،ﺍﺭﺗﺒﺎﻁ ﻫﻤﻮﺍﺭﺳﺎﺯﯼ ﺳﻮﺩ ﺭﺍ ﺑﺎ ﺍﻣﺘﯿﺎﺯ ﺑﺎﻻﺗﺮ ﻣﺴﺌﻮﻟﯿﺖ ﺍﺟﺘﻤﺎﻋﯽ ﺷﺮﮐﺖ¬ﻫﺎ ﺑﻪ
ﺳﻤﺖ ﻣﻨﻔﯽ ﺗﻘﻮﯾﺖ ﻣﯽ-ﻧﻤﺎﯾﺪ .ﺩﺭ ﻧﻬﺎﯾﺖ ﻣﺸﺨﺺ ﮔﺮﺩﯾﺪ ،ﻫﻤﻮﺍﺭﺳﺎﺯﯼ ﺳﻮﺩ ،ﺑﺎ ﺍﻣﺘﯿﺎﺯ ﭘﺎﯾﯿﻦ¬ﺗﺮ ﺍﻓﺸﺎﯼ
ﻣﺴﺌﻮﻟﯿﺖ ﺍﺟﺘﻤﺎﻋﯽ ﺷﺮﮐﺖ¬ﻫﺎﯼ ﭘﺬﯾﺮﻓﺘﻪ ﺷﺪﻩ ﺩﺭ ﺑﻮﺭﺱ ﺍﻭﺭﺍﻕ ﺑﻬﺎﺩﺍﺭ ﺗﻬﺮﺍﻥ ﺍﺭﺗﺒﺎﻁ ﻗﻮﯼ¬ﺗﺮﯼ ﺍﺯ ﻧﻈﺮ ﺍﻓﺸﺎ
ﺩﺍﺭﺩ.
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M.A. Thesis:

income smoothing and social responsibility and Firm
Valuation
Always providing the CSR report can be used as evidence of corporate accountability to
public pressure brought to account But many of these accounts is the first step related to
the ability to make a profit. Because that is the nature of the company's profits. The aim of
this study was to investigate the relationship between income smoothing and social
responsibility and assess companies listed on the Tehran Stock Exchange in the period
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between 2009 to 2015 is 7 years. In this research through systematic sampling, 99
companies were selected as sample and research hypotheses were examined using logistic
regression and LR statistic and the coefficient of determination McFadden. The results
showed that stock returns can be used as a moderator of the relationship between income
smoothing by exposing the role of corporate social responsibility in order to reinforce
negative. On the other hand, it was determined, as well as a variable value Moderating the
relationship between income smoothing with higher rated corporate social responsibility
strengthens the negative side. Finally it was, smoothing with a score lower social
responsibility disclosure of listed companies in Tehran Stock Exchange has stronger links
in terms of disclosure.
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