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M.A. Thesis:

free cash fhow and earnings managament: the
moderating role of governance and ownership

One of the ways to invest capital, issuing bonds and shares via the stock market. The stock
market provides an important role in attracting small amounts of people and financing
companies. Since these markets have a constructive role in allocating resources and
national capital, they are therefore desirable for the economic development of society. The
most important factor that plays an important role in investing is the free cash flow and
profit management of companies. Therefore, the relationship between free cash flow and
earnings management with regard to the role of ownership and corporate governance of
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accepted companies in Tehran Stock Exchange was investigated using panel data method
during the period of 1394-1388 And the results of data analysis showed that there is a
positive and significant relationship between the size of the board With regard to the free
cash flow and earnings management. Also, there is a positive and significant relationship
between the amount of institutional ownership with regard to free cash flow and earnings
management.Therefore, with the expansion of studies in the field of earnings management,
stockholders, members of the company's board of directors, shareholders, auditors,
researchers, etc. have become familiar with the issues of higher profits to play an important
role in increasing the company's stock value.



