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M.A. Thesis:

The relationship between dividend payments cash
flows and growth of the company using simultaneous
equations model

This study investigates the effect of the relationship between dividend payments, cash
flows and firm growth was performed in Tehran Stock Exchange (TSE). In this study,
dividends paid and cash flows as the independent variable and variable dividend payments
and Firm growth is considered as the dependent variable. It utilizes accounting information
for a sample of 807 listed Iranian firms for the period 2010 through 2015 and to analyze
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data and testing hypotheses through systems of simultaneous equations is used. Also in the
study of firm size, leverage financial, asset turnover ratio and Tobin's Q ratio is used as
control variables. According to these investigates and statistical tests of the first hypothesis,
there is significant relationship between Cash flows from operating and paid Dividend.
Second hypothesis test results indicate that there is no significant relationship between
dividend payments and Firm growth.



