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M.A. Thesis:

Environmental performance and financial performance
of the company with the mediating role of liquidity

Environmental assets include biologically produced and non-manufactured or discovered
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assets or natural resources and land that are used by economic sectors in the system. At
present, there is a lack of connection between the environmental economics system and the
environmental accounting system in terms of services, benefits and products, so it is
important to address environmental performance and its relationship to financial
performance. The main purpose of this study is to determine the effect of environmental
performance on the financial performance of the company with the mediating role of
liquidity in the Tehran Stock Exchange. This research was conducted for a period of 5
years between 2015and 2019. In this study, the quality of financial reporting, financial
leverage and company size have also been used as control variables. Sample data of the
studied companies were analyzed and their data were analyzed using Excel classification
software and analyzed by Ives software. The research results showed; There is a direct and
significant relationship between environmental performance and financial performance. In
today's world, it is not easy to separate environmental costs as social from financial, and
many companies use such costs as imaginary-communication costs to connect with their
customers to gain financial benefits and improve financial performance. There is also a
direct and significant relationship between environmental performance and liquidity of the
company and on the other hand between liquidity and financial performance. Finally, it can
be said; Liquidity mediates the relationship between environmental performance and
financial performance.



