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M.A. Thesis:

Cost behavior and risk of stock price falls with regard to
the moderating role of corporate governance

The main purpose of this study is to determine the effect of cost behavior on the risk of
stock price falls with respect to the adjusting role of corporate governance in the Tehran
Stock Exchange. A phenomenon in which costs increase with increasing sales volume but
does not decrease proportionally with increasing sales volume and some costs remain in the
company structure are of special interest to managers and on the other hand stock market



turmoil in recent years, importance Shows the risk of falling to investors. Past studies will
be developed by identifying a new factor that reduces the risk of falling stock prices. This
research was conducted for a period of 5 years between 2013 and 2017. Sample data of
the studied companies were analyzed by analyzing their availability by classifying them
using Excel software and analyzing them using Ives software. The research results showed,;
There is a negative relationship between cost behavior and risk of falling stock prices and
this relationship is also significant. The term of the CEO moderates the relationship
between cost behavior and the risk of falling stock prices, and the relationship is negative
and significant. Institutional investors also moderate the relationship between cost behavior
and stock price risk, and the relationship is positive and significant.



