i

LAl 5o g sdiboln

VP o g g po 1] gl )5 canlicylly

G &8 2050 Jlopmeg Jbo sl Comnidjl ooliiwll Jlo sbd ol s (S iy
buwgiog S 98

o..).:..i?:

Ot 9 o p S 10 (e gl (Sogin )0 Sueal pl la e (o 4 GRagh 00
et c@bolid 5l G dal 005 plulid 1) Jbe ol (ot 3 Jlt 5 Jb sl i
ol ol ead Gl lacs b Jbo gl (Gompbn lr Joo g Jbo ol (i o piie
oy 205 oolinl e j2 dgu (139 (ke saziw Sl (Jlo e (St B Gl GRegh
S 5 a8l e T g 52 S5 o 2id GoS b e Jlo ol Sllo GBS b S psgie
sterd B cE3dge (l oy SLl) o adbios (Jlo Gl 92y pae S obled Sute ppe p2 29
ol 1394 sl b bagie 5 SpsS 5 55 86 51 JSia 5, le] stipes S slion 5 b
wase (LA Gheety @i (28,5 )18 (95l 9550 0 piteniz (Fgew )Ty slagSl jleslanal Ly 5 1398
A5l Il ol b SaaclisS slagans 5 0 pae Sla slacl sk sl pus il (o sabal, oS
(SN (S b pee copde Sl ) iz £55 G salaly Jhlie 53 el oline 5 Zote (5 L]
5 e Jlo Ol b o858 ojluil g anilil sgm  Sllas sloanze 5 (alls (50,5 5 apleyes

] Joline

Lisgio 5 SasS S 1 ¢ oy glaams ¢ Jlo oo o Jbo byl ssualS clenly

9 SzsS S b (Jhoypd st (Jlo slocens ( Jlo Gl (golS skaily :elgands
bgie

YPYYR-VAVEFVE 11PN EYYTVERA 1aoliybl (g0 lois
Vo[BIV g lo fu )b

6)L>.3LM> GLua:u LS““'“’)
@L...J‘ 'a9lc Lo KY

ogars dlg> x5s (Lol slwl

M.A. Thesis:

ntegrating Capital Structure , Financial and Non -
Financial Performance : Distress Prediction of SMEs
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Abstract

This study examines the important variables in predicting companies' financial crisis and
identifies the most important financial and non-financial variables in predicting financial
crisis. After identification, the most important variables of predicting financial crisis and a
model for predicting financial crisis of companies are presented. In this study, to measure
the forecast of financial crisis, the measure of negative earnings per share was used, in the
sense that companies with financial crisis are companies whose earnings per share are
negative, and vice versa, earnings per positive indicate the absence of financial crisis. In
order to investigate this, the research hypothesis was based on a statistical sample
consisting of 86 companies during the years 2015 to 2019 and tested using multivariate
regression models. The results show that the relationship between capital structure, number
of board members and short-term debt with the financial crisis is statistically positive and
significant. In contrast, the relationship between gender diversity on the board, company
life, liquidity, net working capital, efficiency of operating costs, accumulated profits and
the size of the company with the financial crisis is negative and significant.
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