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M.A. Thesis:
Stock market efficiency, profit quality

The purpose of this study is to investigate the relationship between stock market efficiency
and earnings quality with the moderating role of investment efficiency and financial crisis
in companies listed on the Tehran Stock Exchange. The statistical population of the present
study includes companies listed on the Tehran Stock Exchange. The statistical sample
consists of 123 companies during the years 1392 to 1398. The method of the present study
is quasi-experimental and post-event research in the field of accounting and in terms of the
nature of implementation, the present study is applied. Data analysis was performed based
on post-event method using Ives software version 10. The results of testing the first
hypothesis of the research showed that there is a significant relationship between stock
market efficiency and the quality of profits of companies listed on the Tehran Stock
Exchange. Considering the level of significance obtained and less than 0.05, it can be
stated that the first hypothesis of the research was accepted; And the result obtained from
the test of the second hypothesis shows that the efficiency of investment has a significant
effect on the relationship between stock market efficiency and the quality of profits of
companies listed on the Tehran Stock Exchange. Given the level of significance obtained
and less than 0.05 can be stated, the second hypothesis of the research was accepted; Also,
from the results of the third hypothesis of the research, it can be argued that the financial
crisis has a significant effect on the relationship between stock market efficiency and the
quality of profits of companies listed on the Tehran Stock Exchange. Considering the level
of significance obtained and less than 0.05, it can be stated that the third hypothesis of the
research was accepted. Keywords: stock market efficiency, profit quality, investment
efficiency, financial crisis.



