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M.A. Thesis:
R&D and the Control-Ownership on Firm Value

The main purpose of this research is to determine the impact of R&D and ownership
control on company value. What is considered a major competitive advantage in
organizations with economic goals is fast-paced, world-wide development, so it is
important for R&D companies. This study was conducted for a period of 5 years at 145
listed companies in Tehran Stock Exchange from 93 to 97 years. In this study, financial
leverage and company size were also used as control variables. Sample data of the
companies studied were analyzed by Excel using software and analyzed by Aviv software.
The results showed that there is a positive and significant relationship between R&D and



company value, as users' needs are constantly changing today, so organizations can be
successful in having an active R&D department. Ownership also moderates the
relationship between R&D and value at 90% confidence level.



