LAl 5o g sdiboln

VFer (goomo dlos 1al )l (ol )15 gaoliyLl
S5 Aoy gl Cusy8 g (Jlo Codgamo iy oo oLl

0uS>

3,as 5,18, 5 2zl poe 55z 5 LT sl g lalas 5 (25,8 b 5l sl Grgly 059> 50
oy Sley 33l 5 S 0a b,z Slde Yaens byl g easS oo g o518 slo 6,08 ailo s o
3 (Snod =g (35 b g 63,1 3,05, b g il (o0 le e SIL waled bl oS0
oals plosil e Jloles Glysl wye oS o 5l asdllas 5,90 (gl aigad 3l oolainl b (solayg, (s o5
09031 50 el oo sl R (g Lol 1381710 5 a8 45 1396 JI 1388 loj (s0,90 (b ooy (5,915,5
Cuo,yd g Sy poe llsd o aS 0y QT ISl (oo i) HUasl o )90 gl maw oo 45,8
5 e pie bl o alaly o8 0 Jb Covgams 0l 0929 (g4lo cae alal) o5 1D (6105 ale

WS sed s 1) a8 s 6188 il Cus 3

qu-) C;)Uf A%La),.u dlm u..a).e ‘L;LA Codgdone o pde Lsiuy’ :Lgd.,:lf 6L"’°3‘9

J).u LS)‘K d‘iLo)...o LSL"" g,ua)s ‘GHA Cudgiome (g pdw LS’L"9" :GA,JS Lgl.ibo')"\j :l@oj‘g.\*ls

ITYYQ- QVAAY V- ATAANNINIYY sl bl g0yl
VO fo A F gl &0

@L.»J .ajl.: R oW K

S| M:Ml) Slw!

M.A. Thesis:

Managerial ability Financial Constraints and Corporate
Investment Opportunity

Abstract

In the area of corporate finance and accounting research, whether and how an executive has
influenced corporate behavior and performance has long been an important issue.



P

Basbbl 53 sxime sailob

Managers' capabilities play an important role in a company's investments because they
usually have large cash flow and long time horizons. The main purpose of this study is to
investigate the management capability, financial constraint and investment opportunities of
a company based on evidence of capital market. The research was done by applied
approach and by descriptive-correlational method of post-event type using a sample of
Tehran Stock Exchange companies. In this study, the hypotheses were tested using multiple
regression based on evidence collected over the period 2009-2017 using R statistical
software. The results showed that there was no significant relationship between
management ability and investment opportunity. The financial constraint of the company
does not moderate the relationship between management ability and the investment
opportunity of the company.
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