LAl 5o g sdiboln

WAY ()15 dumgiad )l (bl 5 gaoliplly

S9de LS o (Jlo 0 ,Slos 9 (5551 (559 0 04

o Ll o Shas 5 (y5lo9m oSy o Sledlbl o 5 43325 9590 50 epiee Ebio 1 (S 054!
SLS W55 e il 5 ol 0 slagim S 5 3 Khae Synge 2 pe Jalge 51 (e 4,0 By 51l
oy ol g Bas gyl 5l sl 6,108 e g (5905w 0 S 1 0gdll Slawiwl caims
ARV Lg)l.,o]mL?o}gLgo.ﬁ.J}}’Lgla:Jﬁ)oﬁﬁgbaﬂcgéjf‘eﬁc%w@‘)
aS g Jw 7 Sae 4 1396 Jlo sl B 1390 Jlo slawl 3l Gudos Sy 0,90 b sudes o
IS 0925 oy gl G ol o nasal Olxal Y bl i og Lo b eS8 128 slaws
5l ol @l ply sl oads oolitl S piny 5 S L Gogp sesl 5l peil)ly (Gluals
2l 5o ks 9,105 9529 il ly (Slaeal [t (g5 poe 5 Jsl Slamm e 50 ge5]
OS5 el o L il lg Slued (12,8 B 0151 o 90 GLS (9031 51 oolawl b lam Jow 0yl
15 G5 3o Jae 2 (sl gl w33 o i ] & Lol ly ool e 5 iles 15
.o)lo Lg)bl.:.u c\.]a.gb Lg..L.Jy 6L° ;,SJ..» 59 (5“.4 .DJSLo.c 9 Lg’)")ﬂ 59 052 O

Sy sla &S b la oS i o o Shee ¢ (6551 (659 02 59 0 p (W05 Iguals

VYYYAYFOROY - VY :anlipbl (g0 ,louid
WAYNVNY gl gy,

Sl oot waxi gaid

Sl ple rousCidls

9 e Pl s tlosaly Sl
plicslyg dese ;iS5 1 yglie Sliw!

M.A. Thesis:

energy efficiency and financial performance of
manufacturing companies

Today, one of the important topics is the analysis of financial information of companies,
their profitability and performance. On the other hand, one of the factors influencing the
performance of companies is growth opportunities, which can reflect the potential for
participation in profitability and investment. The purpose of this study was to investigate
the relationship between energy efficiency and financial performance of the company in
Tehran Stock Exchange. The statistical population of the Tehran Stock Exchange
companies during the research period from the beginning of 2011 to the end of 1396 was
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7 years, which is 128 Companies were selected with the necessary requirements. In this
study, the Pagan-Cook and Visber tests were used to investigate the existence of inequality
of variance. According to the results of this test, in the first and third models, there is no
problem of heterogeneity of variance. Therefore, the final estimation of these models is
made using the GLS test to assume the consistency of the variances in the regression
analysis. The problem of heterogeneity of variances is thus solved. The results for the two
research models showed that there is a significant relationship between energy efficiency
and financial performance of the companies that were approved in Tehran Stock Exchange.



