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M.A. Thesis:

Corporate bans, ownership structure, and tax
discrepancies with certainty

This study empirically investigates the relation among corporate diversification, ownership
structure and difference between declared and final tax. The difference between declared
and final tax is calculated by declared tax minus final tax divided by total revenue cross
100. Also corporate diversification is measured by entropy measure, the ratio of export to
total revenue. Ownership structure is also calculated by two measures, state ownership and
managerial ownership. The sample consists of 144 companies accepted in Tehran stock
exchange during 2009-2017. To test study hypotheses multivariate fixed effect panel data
has been used. The results show that business diversification and geographic diversification
have negative and significant impact on the difference between declared tax and final tax,
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however state ownership increased the difference between declared and final tax and
managerial ownership has no significant impact on the difference between declared and
final tax



