LAl 5o g sdiboln

WAV (o155 oodlé e ol i )5 gaalipylly

plew Cooad Joani )0 Sl g ouds Aol ploew slo (S g plew (Jlo (0,5

2ol b 5 80 el Cod haxs 53 lopes 5k (5STy Sy £9090 Conotl 4 Zolie b
odds dlslee plews o S 9 ploew Jlo (305 13U oy & Bdows (nl 5o OIS ke p Slooas
J{PSPSVRCIVOE B FRVE SNE LEUFC ORI 25 KE USRI PRV JPUES ROV PVRCIOUR B VL SO e
plow (Swigsais Joli oas alobes plws sby (g 5 ol oolitul (2005) 5 geSiuls 3 50 asls
Sl 6,55 155 S (o Crond SIS 5 alis slaje, slaws sy a3l b 505 o3l
sl o (soles coSIle (a3 Ls) CoSlle sl 5 (s pMBl oS 5 0900 S gla a5 L)
5,85 b s Ioler sl yer 5o ol ath iy loeS 5l o8 15 135 Jols (glasges ) eolaiul
38l g b 603 o5l Swighads iolisl (S asl palS slpw Cwad bows )0 53U cond dlole
Gl 03905 o se (6 kel Ll 5l pleas B haws [0 w3 U 5 (gogas MBI cuaS 5U Al
ploes (SWgdai o Jlo 6,555 ot oSl Jlislos cplonw Caard Jrows o 05l o jlgunds

VYVTAT VY- Y aalpbly golod
R ERZARYRE FPAFRP T

&l uaxi gaid

Shasl pgle roaslils

Sl 5T dlcoe Lol y sl

M.A. Thesis:

Stock turnover stock traded features and delays in
stock price adjustment

Considering the importance of the issue of the reaction rate of the capital market in
adjusting the company's stock price and its impact on investor decisions, in this research,
the effect of stock turnover and stock traded characteristics on the delay in stock price
adjustment. To measure the delay variable in the stock price adjustment used by Ho and
Maskowitz (2005) and the characteristics of the exchanged stock include the stock liquidity
(measured by the number of trading days and the relative price gap), the quality of financial
reporting (quality of earnings and accrual quality) and ownership structure (institutional
ownership index). Using a sample of 135 companies from listed companies in Tehran



Stock Exchange over the period of 2010-2016 using the regression model, the results of
this study indicate that with the increase in the volume of the stock exchanged, the delay in
the stock price adjustment was reduced However, the increase in liquidity (measured by
indicators of the number of trading days and relative price gap) and the increase in the
dispersion of profits as well as the proportion of institutional shareholders increases the
delay in stock price adjustment, while the effect of the quality of accruals on the delay in
stock price adjustment It was not statistically significant



