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M.A. Thesis:

corporate social responsibility agency costs and
investment-cash flow sensitivity
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The main objective of this research is to investigate the effect of social responsibility on the
sensitivity of cash flow investment by considering the moderating role of representation
costs in Tehran Stock Exchange. The theory of legitimacy states that there is a social
contract between the companies and the society in which the companies operate. Therefore,
corporate social responsibility is expected to improve with corporate governance
mechanisms, which include a set of rules for corporate governance, control and supervision.
This research was conducted for a 5-year period (years 91 to 95). In this study, financial
leverage and company size were also used as a control variable. The sample data of the
companies studied after the availability of their information was collected by using the
Excel software classification and with the help of the software Eviews were analyzed and
analyzed. The results of the research showed that there is a negative relationship between
social responsibility and the sensitivity of cash flow investment, and this relationship is
significant; companies with low investment sensitivity With less financial constraints, so in
equal conditions, they are more likely to engage in social responsibility activities. Jesus
showed My—-Dhnd.hmchnyn represented as an agent to reduce cost firms representing the
relationship between social responsibility and sensitivity adjustment screw investment cash
flow, and communication is the negative.



